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L ender's written agreement or applicable law. Borrower <hall pav the amount of 3l morteage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Tender purviant 1o this paragraph 7. with interest thereon, shall become additional
indebedntss of Borrower secured by this Mortpape. Unlew Boriower and Lender agree to other terms of pavment. axh
ameants shatfl be pavable upon notice from Lender to Borrower requesting pavment thereof. and <hiaedl bear interest from the
date of disbursement at the rate payable from tirme to time on outstanding principal under the Neate vnless pavment of
interest at such rate would be contrary to applicable Lliw. in which event such amounts shall kear interest at the highest rate
peimissible undér applicable law. Neothing contained in this paragraph 7 <hall require T ender to incur any expense or fake
any action hereunder.

8. Inspection. lender mav make or canse tov be made ressonable entrics epon and inspections of the Propenty, provided
that Lender shall give Borrower potice prior to any such inspection <pecifiing reasomable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The procecds of any waard or claim fnr danmayzes. diret or u\n\nqmmnl- in connection with any
condemnation or other taking of the Properiv. or prart thereof. o for convevainee in Lieu of condemnation, are hereby .\;sumd
and shall ke paid to Lender. _ _

In the event of a total taking of lhl. Property. the proveads <hall be applied to the «wwms secured by this Mortgage,
with the evwess. if anv, pa'd to Borrower. In the event of a partial taking of the Propesty, unless Borrower and Lender
otherwise agree in writing, there she all be applicd to the sums secured by this Mortgage <ech prc\pumon of the pn\u‘\ds
as is equal te that preporiien which the amonnt of the sums «ecured by this \‘lom_au tmmediately prior to the date of
taking bhears to the fair market value of the Property immediately prior to the date \\f!ak:ng. with the balance of the provesds
paid to Borrower.

If the Property is dbandoned by Borrower. or if. after notice by Fender 10 Borrower that the condemnor offers to make
an award or settle a ¢laim for damages. Borrower fails to revpond to Tender within 30 dass after the date such notice is
mailed. Lender i< authorized to collect and apply the proceeds. at Tenders option, cither to restoration or repair of the
Property or to the sums secured by this Morteage . ' :

Unless Lender and Borrower etherwise agree in writing. anv «ach application of proceeds to prrincipal shall not extend
or pustpong the due date of the monthlv installmients referred to in p:m;mphs I and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Eatension of the time for pavmient or modification of amortizatien of the sums secured
by this Mortgage granted by Lender to any successor in interest of. Borroaer shall not operate to release, in any manner.,
the lability of the original Borrower and Borrower’s successers in interest. Tender shall not be required to commence
proceedings againct such successor or refuse 1o extend time for pavnient or otherwise madify amortization of the sums
secured by this Mongage by reasen of any demuand made by the original Barrower and Borrowe r's successors in intergst,

11. Forbearance by Lender Not a Waiver. A ny forbearance by Teader in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. <hall net be a waiver o1 or preclede the exercise of anyv swch right or remedy.
“Fhe procurement of insurance or the payment of tases or other Bens or charges by Tender shall not be a waiver of Tender's
right 1o accelerate the maturity of the indebtedness secured by this Mortgage,

12. Remedies Cumulative, All remedies prowvided in this Mortgage are distinct and comalative to any other right or
remedy under this Mortzage or afforded by laa or equity. and mayv be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint aind Seseral Liabilinn: Captions, The covenants and agreements herein
contained shall bind, and the cights hercander shall inure to. the respective successors and asigns of 1ender and Borroaer.
subject to the provisions of paragraph 17 hereof.  All covendnts and dgreemenits of Borrower shall be joint and several
The captions and headings of the paragriphs of this Morntgage are for convenience” only and are not to be used 1o
interpret of define the provisions hereof.

14. Notice. Except for anv notice required under applicable law to be given in another mianner, fa) any nolice to
Borrower provided for in this Mortgage shall be given by mailing <uch notce by certified mal addres<ed to Borrower at
the Property Address or at such other address as Borrower mav dedgnate by notice to lender as provided herein. and
(b)Y any notice to Lender shall be given by centificd mail. return receipt requested, 1o Fender’s address stated herein or to
such other address as Lender may designate by notive to Boarrower as provided kerein. Any notice provided for in this
Mortgage shall be deemed to have been given to Bormower or ender when given in the omanrer designated herein.

15. Uniform Morgage: Governing Law: Severabitity. This form of mortgage combines vriform covenants for national
tise and nen-uniform covenants with limited vaniations by jursdiction to constitute a uniform security indtrument covering
real property. This Mortgage shalt be gnerned by the Lm' \'f the jurisdwtion in which the Propenty is located. In the
cvent that any provision or clause of this Mertgage or the Noie contlicts aith applicable 1aw. such conthict shall not affect
other prmmons of this Mortgage or the Nete wwhich can bc given etfect withouwt the conlicting provision, and to this
cend the previsions of the Morigage and the Note are dechired to be severable. _

16. Borrower's Copy. Borrower <hall be Turmiched a conformed vopy of the Note and of this Muorteage at the time
of execution or aficr recordation hercof.

17. Transfer of the Property: Assumplion. If ali or any part of the Property or an interest therein is sold or transferred
by Borrower svithout Lerder’s prior sritten consent. excluding {ad the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of o purchsse money security interest for houschold appliznees. (o) a transfer by devise.
descent or By operation of Law upon the death of o joint temrant or G the grant of any Teaschold interest of three vears orless
net containing an option to purchase. Tender mav. at L enders option. deddare ali the sams cored by this Mortgage to e
immediziely due and payable. Tender <hall have waiied sudh option o accclerate if. prior o the <ale or transfer. Lender
and the person to whom the Property is 1o he <oldd or transferred reach agreement ia woriting that the coredit of such persen
is satisfactory 1o Lender and that the interest pavirble on the sumis \uun.d kv this .\ll."lL&n.L shalt be at such rate as Lender
shall request.  1f Lender has waived the option tov accelerate provided in this paragraph 17, and i Borrower’s successer in
interest has executed a written assumption agrecment aecepted in writing by [ender. Eender <hall release Borrower from 2l
obligations under this Moertgage and the Note, S

If Leadnr excrcises such option to accelerate. Teader <hallb matl Borrower noticc of aceeleration in accordance with
paragraph 14 hereof. Such notice shall provide @ period of not Tess than 30 davs frome the date the notice is mailed withi
which Borrow er may pay the sums declared due. 11 Borrower fails to pay sovh sums prior o the expiration of such peried.
Lender may, without further notice or demand cin Borrower, imvoke any remedies permitted by paragraph 18 hereof.

NON- L\ll Oz CO‘-!‘ ANTS BL"'" st and Foender further covenant and AITUC LS folious:

18. Acceleration: Remedies. l\tepl as provided in paragraph 17 hereof. upon Borrower's hreach of any covenant
or agreement of Borrower in this Mortgage, including the covcnants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail nofice to Borrower av provided in paragraph I haeof specilying: (1) the breach:
(2) the action required o cure such breach: ¢3) a date, not less than 30 days from the date the notice is maikd to Borrower,
by which suclr breach must be cured; and (J) that faifure to cure such breach on or before the darte specified in the notice
mnaj resultin acecleration of the sums secuted by this Mortgage, foredlasure by judicial proceeding and sale of the Properiy.
The notice shall further inform Borrower of the right to reinstate after accdderation and the right to asert in the foreclosure
proceeding the non-evidence of a default or any other defense of Borrower to acceleration and foredosure. If the breach
is not cured on or before the date specified in the notice, Lender a1 Leadery option may dedare il of the sums secured by
this Morgage to be immediately duc and payable without further demand and may foredose this Mortgage by - judicial
proceeding. E.cnder shall be entitled te collect in such proceeding all expenses of foreclusure, inchuding. but not limnited to,
reasonable attorney™ fees, and costs of documentary evidence, abstrachs and fitle reports. a1l of which shall be additional wms
sgcured by this Morigage.

19. Borrowers Right to Rceinstate. Notwithstending Tender's soccderation of the wmy socured by this Mortgage
Borrower shall have the nght to have any procecdings begun by Tender te enforee this Mongage discontinued ot any fime
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