TRl L) - i

9. Remedies. Upon the occurrence of a Default as hereinabove defined, Mortgagee may without nolice to Mo
gagor, declare all sums secured by this Morigage immediately dug and payablé and may commence nroceed:ngs 10 collect
sueh sums, foreclose this Mortgage and sefi the Property At the lorectosure Morlgagee sna't be enlitled to bid and o pur-

pp——_—

chase (ne Property and shall be enlited o apply the debl secured hereby, of any portion thereo!, in payment for the Propesty .
The remedies provided o Moslgagee in thus paragraph shall be in addition to and not n lieu ¢! any otrer rights and remedies ’
provided in this Mortgage of hy faw, all of which rights and remed:es may te exercised by Morlgagee simultaneousty or . h |

consecutively in any order without being deemed 1o have vaived any right or remedy previously or not yet exercised

10. Appoinlmeni of Recelver. Upon the occutrence of a Detauil as hereinabove defined Moilgagee shall be entitled
10 the appoiniment of a receivar {0 enter upon and take and mazintain full conteol of the Properly inorder 10 periorm ali acls
necessary and appropriate for the operation and maintenance nerect including, but ot hmited Lo, the execution, cancellation 1
or modif:cation of leases, the making of repairs to the Property and the execulion o termiration ¢f contracls providng for the
management or maintenance of the Property, all on such terms as are deemed best 10 protect the security of this Morlgage.
Tre receiver shall be entilled to receive a reasonable fee lor s0 managing the Procerty. Al rents cotlected pursuant 10 this
paragraph shatl be apptied fist o the costs of taking conteo! of and managing the Property and coliecting the renats, including,
bul not mited to, attorney’s fees, receiver's (ees, premiums on receiver’s bonds. costs of repairs to the Property, premoums
in insurance policies, taxes. assessments and other charges on the Property, and the costs of d:scharging any cbhigation of
Latitity of Morigagor as tessor or landlord of the Propesty and then to the sums secured by thS Mottgage. Mortgagee or the
rece;ver shalt have access (o the books ard recerds used w (e operation and maintenance of the Property and shall be
liable t¢ account on'y for those rents actually received. Morigagee shall not be Liable to Mortgagor, anyone clasming under of
through Morlgagor, of anyone having an interest in the Propaity by reason of anything done or teft undone 0y Moigagor
under this paragraph. If the rents of the Proparty are not sufficient 16 meel the costs of taking conlrol of and managirq the
Properly and cellecting 1he renis, Mortgagee, al ifs soie option. may advance moreys 10 mee! the cos's. Any funds expended

by Mortgagee for such purposes shali become indebtedness of Mortgagor to Morigagee secured by ihis Morigage. Unless -
Yortgagee ard Morlgagor agree in wnuing 1o other terms of payment, such amounis shali be payab'e upcn rotice from Mort-
gagee (0 Morigagor requesting payment thereof and shall bear interest iromn the date of d-sbursement at the rate stated in the
flote un'ess paymen! of interest at such rate wou'd be contrary 10 apg'icable law, in which event such amounis shall beat "y
interest at the highest rate which may te cotlecied from Mortgagor uncer applicab'e law. The entering Lpon and laking and Y
ma’ntaining of control of the Prooerty by Morigagee or the receiver and the app'ication of renis as provided heren shall not M

cure of waive any default hereunder or invaldate any other right of remedy of Morigagee hereunder.

11. Waiver by Morlgagee. Morigagee may, in the sole discretion of Mortgagee. from time to Lime waive or lorbear
from enforcing any prowision of this Marlgage, and no such waiver of forbearance sha'l be deemed a waiver by Mortgagee o
any other right or remedy provided herein or by law of be deamed a waiver of the right at any [ater ime 10 enforce strictiy all
provis ons of this Mortgage and Lo exercise any and a'i rtemed es provided hereinard by faw .

12. Waiver by Mortgagor. Moiigagor understands that upon defauit hereunder, among oifer remed es sel out heren :
and in the above referenced Promissory Note, the Mortgagee may foreciose uoon the morigagad premises and ask ior a
detciency judgment pursuant 1o Secton 29-3-6690. Souin Carglira Coce of Laws (1976). Mortgagor hereby expressly waves
angd retinguishes any appraisat ights which Moslgagor may nave und Secton 2G-3-560 1hrough Section 23-2-760. South
Carotira Code ¢f Lans {1976) as amendad and urderstands ard agrees that a deficiercy judgment, if pursued by Morigagor,
sha'l be datermined by 1he highest price U'd al the judicial sa'e of ire propeity.

13. Notices. Any notice given by either party herelo to the other patly shall be in wriling and sha'l be signed by the
patly gwing notice. Any notice Of olher documeni 10 be delivered to either party hereto by the other party shall be deemed
detvered if maitad posiage prepaic o the parly to whom directed at the fates! address of such parly known 10 the parly
send'ng the same. This paregraph sha'l not be ceemed 0 proh bit any o.her manner of gelivering a notice of other document.

14. Miscellaneous.

{a) itis undersiood and agreed ha1 27l irceDledness of Morigager ta Moslgagee at any time herealler enstrg
resuting from advances and readvances nerelolore, now of rereatier made by Morigagee 10 Morgagor, regard-
255 of whether such adrances and readvarnces are made al ife 0pLon of the Morigagee. or otherw.se. will be
secured by 1§ instrument up to the max-mum principal amount fere’nabove set forth plus interest thereon. court
costs and alicrneys fees unti 8l ¢f sa'd indebledress has been satshied in full.

o} The agreements heeln sha'i inure {0 ine cerel:l of Morigagee. 1is Successors and assigns. and any SUCCessor of
a35°gn of Morigagee may make gdvances rereuncer, ard 2! advances and &'l other indebledness of Morigagoer 1o
SuCH SULCES80? OF 355°gn sha'l e seCiured heteliy.

{c) Wrenguer inlhs Movigaze one of tre partes Petelois ramed o referred 1o, Ihe Feirs. iegal represeniatives,
SUCCESSETS a-x 238'5nS O° Such part.es 5731 be inciuged a-d 3% CC-enanis and 25reeMents contained inihs
gage by of on behaf ¢lire \ o &y 07 Of Lehat of he Worligagee sha't pind and inute to ire penell

FEI repTeneT 3t 85, hers, SLCCessos 2™ 258318, wheiher so expressed 07 not.

{d) Tre head ngs of the sectons, paragrephs and subd «'$008 ¢! this Worigase are for the conveniente of reference
only. are no! io be considered a part rereq! and sha'l nol Lmut of othernise atfect eny of the terms neredt

(e} i fuit.ment of a7y proson herent ¢f any rransachion re'aled hetelo or o the Note, al the Lime performance of
such prossicns shall be due, shallin.cive lr2nscend ng the bt ¢f validily crescrbed by taw. then igpso facto, the
obgaton to be fuiihied shall be reduced 0 the Lm.i of s5uch va'id ty. ard i such ¢fauvse o7 provision herein
contained operaies of wou'd proSpe ety coeTate 10 inval date this Mesigage. in whote 67 i1 patl. iren such

Clause 07 prow s 0N on'y shatl be he'd for raughl, as ihdugh nol rere n conla red. and the rernzinder of ith's
Worigage sha’ rema’n operative and in futi force and eiled .

() Tris Morigage shall be construed and enisreed 1 aceeidancs with the faws ¢f South Carglna,

é
11 VATNESS WHEREOF . Morigadss has executed s Morigage under seal the day and year £.151 above wrllen. - l
Signed, sea'ed 2nd P
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