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Usirory Covenanis. Bogrowir and @ender covenam ard agree as follouns:

1. Pavsest oF Princrear axo Iniraesy. Borrower shall prompely pay when due the principal of and intigst en the in-
debtadness evidenced by the Newe, prepayment and Lise chares 25 provided in the Nete, and the principel of and intret onoany
Feture Advances secured by this Maorgage

2 Fuses 08 Taxes axp Insurance. Subjxt to apphicable baw ¢ 1o a written waiver by Lender, Borrower shall pay 1o
Lender en the day meathly instsllments of principa} end intezest are payable under the Nuze, until the Note is peid in full, 2 sum
(hercin “Funds”) equal 1o cnc-velfth of the yearly tones and asscsments which may zttain pricriny over this Mosrzege, and gound
rents on the Property, if any, plos onetwddfih of yearly premium installments for hizerd insurince, plus cnetwelfth of vearly pre-
minm insallments & r meongege insurance, if any, el as reasonably ctimeed i Aly and frem time to time by bender on the bads
of assessments and Bl and reasonable estimates thereof,

The Funds shall be held in an inwiuticn the depesits o1 scoounts of which are insured or suarancced by 2 Federsd or suate
speney (including Lender if Lender is such an insitutiond. Lender shzll apply the funds to pay sald texes, sssessments, insursnce
premiums 2nd geound rents, Lender may met charge £r 90 h:Miczs 2nd apphing the Funds, anabyzing said acovunt, or verifyirg and
compiling «id asscssments and bills, unless Londer paxs Borraner innrest on the Tunds and apptcatle biw prrmiis Fender 1o mike
such a charge. Brrrower and kndor may sgrce in writing st the time of execution of this M rpge thet interest on the Funds <hall be
paid to Borrower. and unless such sgreement s made or applicable law requires such interest 1o be paid, Leeder shall nit ke requized
1o pay Bornoaer 2oy interest of eamnings on the Funds. Lepder <all give o Borrwer, without chsren, 2n annual zocunting of the
Funds thowing credins and detuts o the Funds and the pumpese for which each debit 1o 1he Funds was rade. The Furds are pledsad
25 addiv.na! security fir ike sums secwed by this Mongege

If the smount of the Funds held by Lender, tsther with the future monthly installmenss of Funds pavable prict 1o the
due dutes of tones, asewments, insvrance premiuvms erd goournd ronts, shall exceed the zmount required o pey s
ments, insurence premiums ond ground renis a¢ they £ due. such excess shall be, 21 Borrowers opiiin. either promp
Borrewer or cedited 1a Brrroaer en meothly invallmerts of Tunds. 1 the amoun: f the Tunds held by Lender <hall pit be
menis, insurince premiums and grard rents as they fall due, Brrnower shall pay 13 Lender any ameunt
~g payment therect,

swiiclent 1o pay taxes, assgss
pecessery 12 make ap the debciency within 30 davs from tle dite meive Is maiked by Lender 1o Brrrower reque

Upin pavment in full of 2)l sums secured by this Mg Lender <hall prompely refund 13 Dorower any Funds keld by

Lender. I under porzgriph §5 herecf the Property 1z sold oo the Propary & chemise aoquired by Lender. Lender shall zpply,
no ler than inumedi

h n by Lender, any Funds held by Lender a1 the time of
application as a credit zgainst the sums secured by this Mo

v prive 1o the sale of the Propesty o s acqui

LEC-

3. Arprrcamion oF Pavsinrs. Unless appleable law prnides ctherwise, all pavmens received by Lender under the Newe
sgrephs 1 znd 2 Rereof <hall ke applied by Lende firt in payment of amcuns payeble o Lender by Borroner under paragrzph 2
ipel of the N.e. and then 1o intercit :nd princpil on 2oy Futuze Advences.

and yat
Yeseof, then to intezest pavable on the Nete, then 1o 1he peir

3. Ciarces; Liexs, Burower shall poy 2ll toves, asesmenis and other claraes. fnes end impesiticns snibenble o the
Property wh ze. and Tearehol peyment: or ground rents, i anr in the menner pray ded
under paragraph 2 Rarecd cr. or. by Dorrower meking poymen:, when due, directly o the pavee therech
Borrover shall prompdly fumbh to Lender 2ll Nuotioss of zmounis due urdit this proxgraph. and in the event Borrower hall make
acr hall prompaly fumnih to Lender rectipss exidencing promer shall prempily discherge
discharge any such Ben so oz a5
e w Lender, ¢r shall in

ich may 2main 3 priodty ever this M

parment direvtly, B
any lien which has pricrity over this Mormgages provided. 1hat Borrower shall not b
Borrower shall ageee in wrizing 1o the parment of the obligstin weured by sich lien in
goed fa2ith eontet soch Lien by, oo defend enforcement of such lien in, kxd! procecdings : ¢ 1o prevent the enfircement
of the Ben or forfeiure of the Property o any part thereck

cafrer erexted (o the Prparn insured
hizasds as Lenlder mav raguite and in such
thr e amaeat of sch coverspe eviged

5. Hazarp Ixsusaxce. Borriwer dhall kiep the improven=
wziret Vs by fre, bezards inchuded within (he rerm “eviended coveraze.” and such
amcuris znd for sxch perids 25 Lender moy nequite provided. that Lok shall o1 reg:
thet smcunt of coversge requited o par the sums secured By oihiz Moorgaze.

The insurence casrier proaiding the inturance shall be choten by Boriower sublect 1 approval by Lender: pravided, thar such
hheld. AN premiums on irssrance polies <hall be paid in the manrer raided under pers-

P ™ 4 P P
irectly t» the insurence cirrkr

appraal shall not be unreasonzbly
graph 2 hereod or, of Dot raid in swch mammer by Burone mling peymen:, when dee

All insurarce plices and renewals therecf hill te in £om 2cgegrable 1o Lenda and <hall include a standard mycigage
clawee in faver of 2nd in Fiem zccegratle o Lendur. Lender shall huve the right 2o b the policies and rencwals therecf. 20d
Borsower k2l proopdy furaish 1o Lender all rerewel mosices and all reveipss of pid premiume Ia the event of Lag Bomroma <hall
chve prompt pitice 1o the insurance Gerrier and Lender. Lender mrey m:ke proof of Lss f niz made oo

Unless Lender and Bomrower cthberuie ziree in wrnling, drsorande prooceds <hall te applied 2
Progenty demszged, provided such st of 12 B o6 waitalle fesitle 2nd ke sl of :
impeired. 1f such reswrstion of reeir B ot eccnomically Tzadble or if the sevurioe of 1t Muntgiee weuld be fimpeired, the inwur-
ance proceeds shall Be applied 1o the sums secural by this M epage. with e evcess, i any. pad 1o Boroaern If the Proparn
is 2tzodoced by Bormaver, of if Borrawer fads 2o revpond 1o Leader within 29 davs frum the dite nuice i mmsilad by Lender 12
Bograer thet the imwurance carmier ofers ta sexle 2 chim for frsnance bercbre, Londer is 2cth rized 03 o-Jhect and apply the insur
ance proceeds 21 Lender’s optin eithear 1o restozation or sepeis oF the Progerty o 1o the soms sequred by this Mosigege.

Unless Lender and Prrnower cborwise szzee in wiiing any euch applicatin of procecds vs poincipal dhall nor o exend or
3 X F 13 t4
pap.ce the due dite of tte monhh int lwenzs sefered 2. in pireiaphs 1 and § r chanpe the zmvurs of such insellmens

If ender perszraph 15 bezeof the Propenty s acquired by Lendur, all righy, title aad intezewt «f Borrower in end to any insurinve
cooceds thereck resuling fom damend o the Propinty price 10 it s2de 0 soquisiiin shall pess t Lender
s the eazemt of the sums secured By this Murtozge Enmed ely prir i sach sale oo oquistion.

6. Prisipvarion axo Maintanaxie oF Proreemy; Leverolos Covoosuxtuss; Prasxen Usir Deverceeyenys, Boerer
hali beep the Progunty in good repair and shall o0 comslt wanze ox permit impadmes: o deetsetoa of tte Proeey znd <hall
comply with the oo £ any bease if i Meripege s ca 2 haeled Johis Mosigeer i cna ia 2 coduminium @ a
ghinped vzl devebpmeny, Bimina shall pesfoam all of Boorower’s ot n toder the declirzfica <7 oenants (reeting 2 g VeIN-
i=z the o.ndeminiem r plnsed upit devebgmen:, the bylaws :0d taulisos of Le cndiminium o plinned unt devel prment,
2od constituent docvmezs. M 2 eodomicium <z plisned vnit devekipment rider B excceied by Bomower and mecoided toaxthor
with thic Mietgege. the oovensnts and soeemenis of such Bler <ell be incorpocazed izx. and shall amend a2 swoppkament the oo
cnsnts and smeeminis of this Mocigepe as if the rider wee 2 pen here k.

= Provecrs of Leanes’s Secupmy. I Buroser f:ds 1 pafrm the onmants and zgeeminns ontened i ks Mostzage.
«t in the Property. incloding, but pro bmited

ot il any actin e proveeding b commenced which materially ofoits Lender’s in:
cminert &rnain, inwhency, oode enforcement, of amInRuEents of peceadings inr firz 3 benbrug: oc devedert. then Laoder ot
Lerders «pei-n, upen pogke 1o Borrner, may make such appestences, dibbusse sach wms and take soch 2:itxn 2 i paean T
oot Lerder’s incerest, incloding. bt nxt imired o, diderement of reasmalle stnoners foee and entry upa the Prpeniy 1)
rake require If Lendkr roquited mengape inssrente 25 3 wnditrn of coling the an sevred by b Mesizaee Bornower shall
rov the promiums requited @ muaintin soxch irsurance in eFecr antil sxch time as the roquirement Fos soch {msurarxe teminees
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