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! ender’s written agreement or applivable faw. Borrower shall pay the amount of all mortgage Insurange premiums in the
manner provided under paragraph 2 hereof.

Aoy amounts disbursed by bender pursuant o this parigraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Rorrower and [ ender agree to other terms of pavmeat. swch
amounts shall be payable upon notice from 1 ender 1o Borrower requesting payment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest ai such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Inspection. lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior ta any such inspection specifying reasonable cause therefor relzted to Fender's
interest in the Property.

9, Condemnation. The proceeds of any anard or claim for damages, direct or consequential. in conngction with any
congemnation or other taking of the Property. or part thereof. or for conveyance in Lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a tofal 1aking of the Property. the preceeds <hall be apphied to the <ums secured by this \Mortgage.
with the evcess. if any, paid to Borrower. Ia the event of a partial taking of the Property. unless Borrower and Tender
otherwise agree in writing. there shall be applied to the sums sevured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mongage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

Tf the Property is abandoned by Borrower. or if. after potice by Lender to Borrower that the condemner offers to make
an award or settle a chaim for damages. Borrower faikk to respord to Lender within 30 days after the date such nolice is
mailed. Leader is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secared by this Morfgage.

Unless Lender and Borrower otherwise ageee in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instailments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fitension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shail not operate 1o release, in any manner.
the liability of the original Borrower and Borrower's successors in interest. I ender shall mot be required to commence
proceedings againdt such successor or refuse to extend time for payment or otherwise modify amortization of the sums
<ecured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbezrance by Lender in ¢xercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not he a waiver of of prectude the exercise of any such right or remedy.
The procurement of insurance or the payment of 1aves or other Lens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness <ecured by this Morigage.

12. Remedies Camulative. A remedies provided in this Mortgage are distinct and cumulative to any ather right or
remedy under this Merigage or afforded by law o7 equiy. and may be evercined concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabilin: Captions. The coverants and agreements herein
contained shall bind, and the rights Fereander shall inure to, the respeaiive suocessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenanis and agreemants of Borrower shall he joint and several.
The czptions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or defice the provisions hereof.

14. Notice. Except for any notice required under applicable lan to be given in another manner, {2) any nofice ta
Borrower pronided for in this Mestgage shall be givea by mailing such notice by certified mail a2ddressed o Borrower at
the Property Address or a1 such wther address as Berrower may desiznate by natice to Leader as provided herein. and
(&) any notice to Lender shall be given by certificd mail, reture receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by potice to Borrower as provided Rerein. Any notice provided for in this
Mortgage shall be Jeemed to have been given to Borrower o Leeder ahen ghven in the manner designated herein.

15, Uniform Morigage: Goserning Law; Severabitify. This form of mosigage combines uniform covenants for nationzl use
and nor-uniform covenants with limited variations by jurisdiction 1o coastituie a vAiform secunily instrumxnt covering real
properiy. The state ard local law s applicable to this Morlgage shall be the lawas of the jurisdicdion in which the Property 1s focared.
The foregoing senfence shall not limit the appticability of federal Iaw 1o this Mongage. Intheevent that any proaision or clause of
this Morlgage of the Note conflicts with applicable law. such conflici <hall not affect other provisions of this Morigage or the
Note which can be given effect without the conflicting presision, and to this ead the provisions of the Mortgage and the Note are
declared to be seserable.

16. Borsower's Copy. Borrower shall Iv fursiched 2 confermed copy of the Now and of this Mortgage at the time
of execution or after recordztion hereof.

17. Transfer of the Peoperts: Assumption. I all ¢r any part of the Properly of an interest therein is sold or transferred
by Borrower without Lender’s prior written conent. cxcluding f2) the creztion of a lien or enjumbiance subardinate to
this Morigazs. (b) the creation of 2 purchase money secunily iniiest for household appliances. o) a transfer by devise.
drcent of by operztion of law upon the death of 2 joint tenant or () the gramt of any feasehold interest of three veurs or kess
not coSixining 2n oplion o purchase. Feader may. at | ender’s option. dedare all the sums secured by this Morngage 1o be
immediately due and payable. Lender shall bave waived s00h oplion o sceeterate if, prior to the sale or transfer. Lender
and the person o whom the Property is to be sold or transferred reach agreement in writing 1hat the credit of suwch person
is satisfactony 10 Lendet and that the Interest payable on the sums secured by this Mortzage shall be 2t such rate as Lender
shall request. M ender has waived the option 1o 2ceeferste provided in this paragraph 17, and if Borrower’s successes in
interest has executed a willen assumpiion agreement accepted in writing by Lender. Lender <hall retexse Borrower from all
obligations under this Mortgage and 1he Note.

If Lender ereicises such option to accelerate. [eader shall mail Borroner notice of acceleration in zccordance with
paragezph 14 hereof. Such potice shall provide a period of nod less than 30 days from ke dzte the potice & mailed within
which Borrower may pay the sums declared doe. 1 Borroacer fails 1o pay such sums pricr to the evpirztion of such periad.
Lender may. without further notive o7 Jemand on Borroacr. invoke any remwdics permitted by paragizph 18 hereof.

Nox-Usiforst Covixanrs. Berrower and Lender fuithed covenant zad agree as foliows:

18. Accederation; Remedics. Ficept as provided in parzzraph 17 Leseof. opon Borrower's breach of any covenant
or agrcement of Borroner in this Mortzsze, iacluding the covenants (o pay when dee any suos secored by this Mortzaze,
I ender piios o acceksation «hall madl notice to Borromer a5 provided in parazraph 14 hereol pecifying: i1} the breach:
13y the action required fo cure <uch breach: () a date. pot fess than 30 days from the date the notice i maikd to Borrower,
by which such breach must be cered: and t4) that failure to cure suth breadh on or before the date specified in the nofice
may resull in accederation of the sume <ecured by this Murtgzze. foreclosure by judicial proceeding and sale of the Property.
‘The motice shall further inform Borrower of the rizht fo reinsate after accelesation and the rizhl to assert in the foreclosure
proceeding the moa-evislence of 2 defaull or any other defence of Borroner to acceleraiion and foreclosare. If the breach
is not cured on or before the date specified in the notice. Lender at Lcaders option may declare a7l of the sums secured by
this Morigage to be immediately doe and perable without further demand aad may forechose this Morfgaze by judicial
1 ender shall be entitled to coflect in such proceeding all exprses of forecknure. including. bat not limited to,

proceediag. A
oroey’s fees, and costs of dovumeantary evidente. abdracts and fitle reports, 2ll of which shall be 2dditionzl sums

reasonable att
secured by this Morigaze.
i9. Borrower’s Rizht to Reimfate. Mo

tharen g Bendirs Fov Mogigage.
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