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! ender’s written agreement or applicable Taw. Borrower shall pay the amount of all mertgage insurance premiums in the
manner proevided under paragraph 2 hereof. :
Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thereon, shall become additional
indebredntss of Borrower secured by this Mongage. Unlews Borrower and | ender agree 1o other terms of payment. such
amaotints shall be payable upoa notice from I eader o Borrower requesting payment thereof, and shall bear interest from the
date of disbuisement at the rate payable frem time 10 ume on outstanding principal under the Note unless pavment of
interast at such rate would be contrary to applicable baw. in which event such amounts shall bear interest at the highest rate .
permissible under applicable faw. Nothing contained in this paragraph 7 <hall require Lender to incur any expense or take ’
any action hereunder.
8. Inspection. Lender may miake of cause to be made reasanahle entrics upon and inspections of the Property, provided
that Lender shall give Borrower natice prior to any such inspection specifving reasonable cause therefor retated to Lender’s
intercst in the Property.
9. Condemnation. The procezds of any anurd or claim for damages. direct or consequential, in connection with any
copdemnation or other taking of the Pm;xm of part thereof. or for conveyvance in licu of cendemnation, are hereby wssigned
and shall be paid to Lender.
In the event of a total taking of the Properiy. the proveeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender

otherwise agrec in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proveeds _
as is equal to that praportion which the amoun of the sums secured by this Mortgage immediately prior to the date of :
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds .

patd to Borrower.
If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages. Borrower fails to respond o 1 ender within 20 days after the date such notice is e
: mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. either 1o restoration or repair of the
: Propeity or to the sums secured by 1his Mostgage.
: Unless Lender and Borrower otherwice agree tn writing. any such application of proceeds to principal shall not evtend '
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of 4
such instaliments. -

10. Borrowsr Noi Released. Fatencion of the time for payment or medification of amortization of the <ums secured '
by this Morteage granted by Lender to any suceessor in interest of Borrower shall not operate to release. in any manner, !
the Nability of the original Borrower and Borrower's suceessors in interest. Lemder <hall not be required to commence )
proceedings against such successor or refuse to extend time for payment or otheraise modify ameortization of the sums < RS
secuted by this Mortgage by reason of any demand made by the orizinal Borros¢r and Borroaer's sucoessors in intergst,

1. Forbearance by Lender Not a Waiver, Any forhearance by I ender in exercising any right of renedy hercunder, or
otherwise sfforded by applicable Taw_ shall not be a waiver of or preciude the evercise of any such right or remedy.

The procurement of insurance or the pavment of taves or ether fiens or ch;m_ci by Lender shall not he a waiver of Lender’s .
right to accelerate the maturity of the indebiednes <wecured by this Morigag

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to anv other right or
remedy under this Mortgage or afforded by law or equity. and may ke enerciced concurrently. independently or successively.

13, Successors and Assigns Bound: Joint and Several Liabilin: Captions. The covepants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective succcssors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borcower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenience only =nd are not to be used to
interpret or defire the provisions heteof.

14. Notice. Enepl for any notice required under zpplicablc law to be given in anothér manner. (2) any notice to :
Berrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrewer at .
the Propcrty Address or at such other address as Borrower may desiznate by notice 1o Lender as provided hereia, and
(b} any rotice to Lender shali be givea by certificd mail. return receipt requested. to Lender's zddress stated herein or to
such other address as Lender may designate by notice o Borrower as provided herein. Any noiice provided for in this
Morigage shall be deemed 10 have been given to Borrower or Vender when given in 1he manner designated hercin.

15, Uniform Mortpage: Goveming Law: Severabilifa. This form of merteaze combines uniform covenznis for national
use and non-uniform covenanis with limited variziions by juriadiction o constittte 3 unform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is lovated. In the
event that any provision er clause of this “nngaze or the Note conflicts with applicable law. such conflict chall not affect
other provisions of this Mortzage or the Note which can be given effect without the conflicting provision. und to this
cnd the provisions of the Merfgage and the Note are declared to ke severable.

16. Borrower’s Copy. Borroaer shall be furnished a conformed copy of the Note and of this Mortgage a1 the time 2
of execution or after recordaticn hereof, ‘ E
17. Transfer of the Properfa: Assumption. If all ar any part of the Property or an intersst therein is sold or transfeired ¥

by Borrower without Lender's prior wrilten conseni. exciuding (2) the creztion of a Yiea of encumbrance <abordinzte 1o
this Mortgage. (b) the creation of a purchase money sevarily interest for howehold zppliances. 23 a teansfer by devise.
descent o By operation of baw upon the Jeath of a jeint tenant or (0 the grant of any feaehold interest of three vears of less
nol contzining an opion o purchase. Pender may. 21 I ended™s opiion. declare 21l the sums secured by this .\!oz‘ga_e to b
immediziely due and payable. 1ender shall have waived such option to accelerste il prier 1o the <@l or wansfer, Tender
and the person to whom the Property &s to be sold or trensferred reach agreement in writing that the credit of such person
is satisfactory 1o Lender and that the interest pavable on the sums sccured by this Mortgage <hall be at such rate as Lender
shell request. IF Lender has waived the optton to zocelerate prodided in this perzgraph 17 and if Barrower’s svecessor in
inicrest has executed a wriiten assumption agreemeat accepied in writing by [ eader. 1cader shall releate Borrower from all
obligatiens under this Merigage and the Nete.

If Eender exercises swch option to aseelerate, Lender shall mail Borroaer notice of accelerstion in accosdance with e
paragraph 14 hereof. Such petice <hall provide a period of not fes< than 30 days from the date the notice i mailed within .
which Borreaer may pay the sums declared doe. if Borroaer fzils to pay such sums prios 1o the expiratioa of such peried. "
Lender may. withoist fuziher notice of demand on Borroaer, imele any remedics permited by paregraph 18 hereos.

Nox-UxiForv CorviNaxts. Borrower and Leawder further covenant and agree as follows:

18. Acceleration; Remedics. Ficept as prosided in paragrapk 17 hereof, upon Botroners breach of any covenant
or agreement of Borrower in this Morigage. including the covenants lo pay when due any sums <ccured by this Morigage. .
Lender prior to acceleration <hall mail notice fo Borrower as provided in parzzraph 14 hereof specifiing: (1) the breach: )
£2) the action required fo core sech breach: (3) a date. not less than 30 dass from the datc the nolke & mailed 1o Borroner. .
by which such breach munt be cured: and (43 that faifure to care suck breach on or bilore the dafe «pecified in the nolice
ma) resull in 2cceleration of the sums secored by this Morfgage. foreclonure ba judicisl proceeding and <2te of the Propeits.
1 he notice shall further inform Borrower of the right o reinctate affer acceleration and the right 10 as<ert in the foreckrure
proceeding the nor-exiddence of a default or 2n) other defence of Borrgwer to acceleration and foredosure. If the breach
is not cured on or before the date specified in the aotice. Lender at T ender’s option may declare all of the wwms «wcured by
this Morfgaze to be immediately due and pasable without further demand and may foredoswe this Mortgaze by judicial
proceeding. Vender vhall be entitled to coffect in «uch proceeding all expences of farecknure. including. but not limited to.
reaonable attorney™s fees. and costs of decumezntary eridence. abstracts and fitle reports. all of which <hall be additional sua
<¢cured by this Morigage.

19. Borrowess Rizht to Reinfate, Notuithstanding Lendet’s acoddoratio of the sams secured by this Maortgage, -
Borreaer shall have the right 1o have any proceedings begen by Lender to enforce this Maigage docontinoed # xny Hme
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