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lender's written agreement of applicable law. Borrouer shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant 1o this parsgraph 7, with interest thereon. shall become additional
indetrednest of Borroacr secured by this Mortgage  Unless Borrouer and Lender agree to other terms of pasmert, such
amounts <hall be payable upon notice from Fender to Borrower requesting payment thereof, and shall bear interedt from the
date of dishursement at the rate payzble from time to tme o outstanding pringipal under the Notwe unless paymeat of
interest at such rate would be contrary 10 applicable . in which event such amouats shall hear interest 21 the highest rate
permisdble undee applicsble law. Nothing coatained in this paragraph T shall require I ender to incur any ¢vpense or txke
any zolon kereunder.

E. Inspection. ender may make or cause o be made reasonable enlries upon and inspections of the Property, provided
that L ender shall give Borrower notice prior to any such inspect:on spcifying reasonable cause therefor related to Leaders
enterest in the Propernty. .

9. Condemnation, The proceeds of any anard or claim for Jamsges, direct or conszquential, in conrecrion with any
condemnation o other taking of the Property. or part thereof, of for comerance in Fiew of condemnation, are hereby assigned
amd shall be paid to Lender.

Ta the event of 3 total 1aking of the Pooperty. the proceeds shail be upplied 1o the sums secured by thic Mortgape.
with the excess. if any, paid to Borroaer. In the event of 3 partizl taking of the Property. unless Borrower and Lender )
otheraise 2gree in writing. there shail be applied to the sums secored by this Mortgage such proportion of the procends K
35 it ¢qual to that proportion which the amount of the sums woured by 1his Mertgage immediately priot to the date of
1=king hears 10 the fair market value of the Property immediately priot 1o the Jate of raking. with the hatarce of the procedds
paid 1o Borrower.

If the Property is abandoned by Borroaer. or if, after notice by Lended to Borrower that the condemnor offers 10 make
an award or settle 3 claim for damages. Borroaer fzifs to respond to 1ender within 30 davs after the date such notice Is
mated. Lender is authorized 1o collect and zpply 1he provesds. st Dender’s option. either 10 restoration or repair of the
Propeny of to the sums wexured by this Mortgage

Unless Teader and Borroaer atheraise sgree in arting, anv sch application of procesds to prin
o postpone the doe date of the monihly installmerts referred to in peragraphs 1 end 2 heredf or ¢h
wxch installments

10. Borrower Not Redeased. Fuension of (M time for pument or mogfication of amortization of the sums secured
ty this Merfgage granted By Lender 1 any suooessor n interest of Borroaer shall not operate 1o release. in any mannet,
the lizhifity of the original Borrower and Bogzoaer’s siccessors in interest. Tender shall not be roquired Lo compxne
proveedings zz2inat exch suocessor o refuse o evend fme {or pavemal oF otheraise modify amortization of the sums
wcured by this Mompzpe by reason of any demand made by the original Boirouer and Borrower's succesaors in interest

11. Forbezrance by Lender Not 2 Wairer. Any forkearance by Tender ia erercising day right of remedy keneunder. of
otherwise aferded by zpplicalle few. shall ot be a waber of or preciode the evercise of anv swh right or remedy.
The procurement of insurance or the pavment of taes of other bens of charges by Eender chall not be 2 w2iver of Lendec's
right to accelerzte the matarity of the indeblodness wovred by this Moszage.

12. Remedies Comolative. AN remedies provided in (hi Mogrgage 2re distinct and cumutative 1o any ooher right er
remedy urder this Mostgage of affocdkd by laa of equity. and may be evercied concurrently, indepeadently or successively.

13, Soccessors and Assigns Bomnd: Joint 254 Several |nbin: Captioas. The covenaniy ar agreements heren
contaired shall hind. 2-d the righis kereunder shall inure To. the respecing suioessars and awizgss of Lender 2nd Bopgoser,
sublect to the provisions of paragraph 17 bereof. AR cosemants and szreements of Borroaer shall be joint and seaeral
The captions and headings of the paragraphs of this Mcsrgage are for coavenience only and are aot to ke used o
inteepret or define the provissons herect.

14. Notice. Excent for anv norice requifed uoder applicable aw lo e given in another maner. (2) anv nolive 10
Borroser pronided for in this Mostgape shall be ghen by mailirz soch notice by certifed mail 2ddresced 10 Boirower a1
the Propeny Address o 21 sich other addnese as Borroaer may deviznate by nocke 1o Tender as provided Rercin, and
th) any retice o Eender shall be gnen by oestified mail, retorn recelpt requesied. 1o Lender’s 2ddress stated Meeein of 10
sich other address as Lender may desiznzte By mofie (o Berrower as provided berein Any potice provided for in this
Motzage shafl be deermed 10 hane bren given to Boroaer of lerder aben 2hen in (R mamrer Jecignated berein.

15, UsH#orm Morgage: Governiog §an: Severabilits. Ths fovm of momgege oombines m covenants for natidazl
wse and pon-uaiform covenants with hmited varstions By § ; astits e 2 vaiform secunity InstTumdnt e enag
real pooperty. Thi e shall te gos otion i whih the Propeny s kovaed. Inothe
ereny the! any pro Jlawse of his )

sxtle Taa, such confict shall oot eTect
ciber proeaisions of this Mongege or the Note uh

ipal shall pot evtend 7
nge the amount of -

F: Feor athout the condicring provision. and fo this
erd the proniions of the Movigape a~d e Noge sre Jovlared 1o be weverabiz

16. Borromer's Copy. Borreasi sha'l be furnikhed 2 cenfermed copy of the Note and of this Morigzge 21 I'2 Lime
of execution o zfter recocdation herecd.

17. Traesfer of the Property: Assumptioa. If 21l or any pert of the Propeaty of 2n interest (hertia i sold of tranderred
by Borrcaer wathou Leader's price ariien coeert. excluding €33 the creation of 2 Ben or encumbrance subordnate 0
hq Mortzape. [b) 1he crzzton of 3 purchace @Orey Wiurity .rieiest for household applizaces. o) a tramfer by deaise. X
Beccerd of by operation of law upoa B¢ death of 2 jacet fenznt of (Cethe graat of any kasehold interest of (hiee vears of ks ¥
0RO z 20 option 10 porchase. Lendes may. =1 Lerders opion. declere oYl 1he sums secured by this Mortgege te be 2
maedsately due and paaabtie Iender shall have wzived ah oprioa 1o asceicrate i pOor to the il of trarsfer. Lender
and e perscn to ahom the Property s 10 b ol or tramfeired reach agrecenent in writirg that the araldit of soch perwn
% satrsfactony 1o 1 ender and that the interist payatle en b s secmod By this Morigage <hall be at such rzie as Leader
“hall reguess. I T ender has azived the cp0on 1o 20eRkiate proaxded in this peragrzph 17, and if Borroael™s sowesor in
iroerest has enecuted 2 aritlen assumplion 2greement aocepied inwriting by Leader. Tender shall reiease Borroaer from all *
cBlgarsons under this Mostpage and O Nite

I Eender evercies soxh opioa 1o acceterie. Lender shall mail Botroaer nokice of acceleration in accordamis with
peragraph 14 hererd Such nolne Gtk provide a peried of pot Tess than 30 days frem the date the notice is maTed witha
ahich Bapreaer may pry ibe swers declared doe 18 Borroraer fasls 0 pay winh ws prics 1o the eypireia of such peiiod,
1 ender may. 2ithout fuziber potice of Jemand ea Bocromer. mme bz any remedies permtied by paregraph 18 bereod.

Nea U siroru Coresants  Borroaer and Lender further conenant 20d 28708 2t foidoms: -
18, Acceleration; Remedics. Bicept s provided in parmraph 17 hereof, upoa Bocrower's breach of aay covenast
or 2gretnent of Borrower im his Morizaze. incloding be coreamls 1o pay when due 2wy semw wecered by (his Morigage,
Lendes prior 1o accckraticon shall mad cotice o Borrower 3¢ provided in paragraph U4 hereof specifyiog: (1) the breaxch:
12) 1he 3ctom required (o qure such breach: (31 3 date. oot bess tham 30 days from the dafe the nofice s mailed io Borrower.
b which sach breach mmt be cereds and 1) thal fadsre 1o cure such breach om or before the date speciied in the Bolice
g2y reswlt in acceberation of the swms secered by ks Morigage, forecknsre by jdxial proceeding 224 e of the Property. )
The potice shall furtber iaform Bocrouner of the ekl 1o peimaate after acelersiion 2ad the riZht to asserl in fhe forechosare ;
proceedizg (be mon-cvitepce of 2 écfzult of amy otber Sefemse of Beargmer to xcekenatma 30d foreclosure. M the hreach H
i oot cured o or before the dxte specibied ia the potice. Lender 2t [esder’s option may Seclare afl of th s=ms seccred by
this Mortzage 10 be immediately doe acd pasadle withost Feribee demand and may forechose this Morigape by Jodicial
peoceediez. Lemder shall be eetitled 1o colect im <och procerdize 28 experes of foreshosere. iacluding. bal not ExXed to,
rexonaSie atboroey’s [ees. zad conts of documentan evidence. abstracts 2 fithe reports. o of mhich skali be 2&ditionad sums |

-

ey

secered by i Morlgage. -
19. Borrower's Reght fo Reiostate, Notaihstanding Lender's acceiiainon of 1he sums secured b this Mongage, ) E

Botroaer 3l have the 1221 10 have any proceed:ngs begen by 1ender o eaforce th Mostgage discontinued at 23y ime ; N i




