a0
NOTE 1910 2a 97
{Renegotiable Rate Note)

s 46,400, 00 __Greenville, . . south Gaolina
September 16, 1080

FOR VALUE RECEIVED, the undersigned (¢ Borrowa ™) promise (s) 1o puy FIDELITY FEDERAL
SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA | order, the principal sum of _Eorty—Six
Thousand Five Hundred & Ho/100 Dollars, with interest on theunpaid principal balance from the date of this
Note at the Original Interest Rate of _10.875  percent per snnum uniil Qetober 1, 1888 of “Initial

Loan Term”). Principal and intaest shall be payable ag ‘Eldellty_l‘:edera-l—sal.lm.%s_&_Loan——
Association o1 such other placeas the Note Holder may designate, inqqual

consccutive morithly installments of _Four Hundred Thirty-Seven and 51/100---------
Dollars (§_437.591 ). on the first day of each month beginning _Qetober 11— . 1980 . unui}
the first day of L1983 (end of “'Initial Loan Ferm®), on which date the entite balance of
principal, interest arud all otha indebtedness owed by Borrower to the Note Halder, if any, shall be due and payable.
At the end of the Initial Eoan Term and on the same day three (3)  lendar years from the end of cach
Rencwal Loan Term thercalier. this Note shall be automatically renewed in accordance with the covenants and
conditions set forth in this Note and subject Morigage, until the entire indebtedness evidenced by this Note is paid in
full. The Bortower shall have the right o extend this Note for _ine Renewal Loan Teams of
three (3) yearseach ata Rencwal Inierest Rate to be determined by the Note Holder and disclosed to the Borrower

at least ninety (90) days prior to the last day of the Initial Loan Texm or Rencwal Loan Term, excepr for the final
Renewal Lean Term (" Notice Period For Renewal™), in accordance with the provisions hercol.

This Note is subject to the following provisions:

1. The interest rate for cach successive Renewal Loan Term shall be deermined by increasing o1

decreasing the interest rate on the precceding Loan Teim by the difference between the National

Average Mortgage Rate Index For All Major Lendas (“Tndex™). most recently announced or

published prior to nincty days preceeding the commencemaont of asuccessive Renewal Loan Term,

and the Original Index Rate on the date of closing. Provided, however, the Renewal Interest Rate for

a successive Loan Term shall not be increased or decrcased more than — . 1, 50%  percentfrom

the interest 1ate in effect during the previons Loan Term nor mote than five percent from the

Original Interest Rate set forth hereinabove.

2. Monthly mortgage principal and interest payments for ¢ach Renewal Loan Term shall be

determined as the amount neccssary o amoitize the outstanding balance of the indebtedness due at

the beginning of such term over ihe temainder of the morigage teim at the Renewal Interest Rate

determined for such Renewal Loan Torm.

3. Atleast ninety (9%9) davs prior to the end of the Initial Loan Termor Renewal Loan Tam, except

for the Final Renewal Loan Teim, the Borrower shall be adiised by Renewal Notice of the Renewal

Interest Rate and monthily monigage payment which shall be in effect for the next Renewal Loan

Term in the event the Boirower elects 10 extend the Note. Unless the Borrower repays ihe

indebtedness due at or piior 1o the end of any term during which such Renewal Noticeis given. the

Note shall be automarically extended at the Rencwal Interest Rate for a successive Renewal Loan

Term, but not beyond the end of the last Renewal Loan Term provided for heren.

4. Borrower may prepay the principal amount outstanding in whole o1 in part. The Note Holdar

may require that any partial prepayments (i) be made on the date monthly installments areducand

(ii) be in the 2mount of that part of one or more monthly installments which would beapplicable to

principal. Any paitial prepayment shall be applicd against the principal amount outstanding and

shall not postpone the due date of any subscquent monthly installment or change the amount of

such installmients. unless the Note Holder shall otherwise agree in writing.

5. If any monthly instatlment under this Note is not paid when ducandicmains unpaid afier adare

specified by a notice 10 Borrowe. the entite principal amount outstanding and acaued IHCTESt

thereon shall at once become due and pavable at the opiion of the Note Holder. The date speaified

shall not be less than thiny (30) davs from the date such notice is mailed. The Note Holder may

exercise thisoption toaccelerateduring any default by Bontower regardlcs of any poot forbearance.

If suit is brought 1o coltectthis Note, the Noie Holda <hall be cntitled to collectallicasonable costs

and expenses of suit, including. but not limited to, reasonable attomney™s fees.

6. Borrower shall pav to the Note Holder a late charge of five (3%} paraent of any monthly

installment not received by the Note Holder within fifteen {133 davs afver the instailment 1s due.

7. Preseniment, notice of dishonor, and protet ate haeby waived by all makers, sureties,

guarantors and endorsers haeof. This Note shall be the jointand «varat obligation of all makeas,

surdtics. guarantors and endorsars, and <hall be binding upon them and their successors and assignis.

8. Any notice to Bortower provided for in this Note shall be given by mailing such notice addressed

1o Bortower at the Propaty Address stated below, ot 10 such giha addicss as Bortower may

designate by notice to the Note Holder. Any notice 1o the Noie Holder <hall be given by mailing such

notice 10 the Note Holder at the addicss staved in the figst paragraph of this Note, vt atsuch other

address as may have boen deignated by notice 1o Bortower.

9. The indebtedness evidenced by this Note is secured by a Renegotiable Rate Monigage with

attached rider (" Morigage”)of even date, with torm ending _Sep;ember._l.,._ZObG teference

is made 1o <aid Mortgage lor additional 1ights as 1o acce leration of the indcbtedness evidenced by

this Note, for ddinitions of tams. cnenants and conditions applicable to this Nore

y7D. Ocheltree

Rt. 7, Holliday Road

Greexr, S.C. 29651 jlu_&ﬁ( dcﬁb[ﬁw

Progerns AdLioss Therese A. Qcheltree
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