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I ender's writien agreement or applicable luw. Borrower shall pay the amount of all mostgage insurance premiums in the
manner provided under paragraph 2 heceof.

Any amounts dishursed by Lender punvant to this paragraph 7. with interest thereon, shall become additional L
indebedness of Borrower secured by this Morrgage. Untess Borroner and Lender agree to other terms of payment. such e
amounts shall be payable upon notice from ender to Borrower requesting payment thereof, and shall hear interest from the I ‘

Jate of disbursement at the rate pavable from time te tme on outstanding principal under the Note wnless payment of
interest at such rate would be contrary to applicable law. in which event such amounts <hall bear interest at the highest rate

permissible under applicable taw. Nothing contained in this paragraph 7 shatl require Lender ta incur any ¢xpense or take :

any action hercunder. C m

8. Inspection. Lender may make or cawse to be made reasonable entrics upon and inspections of the Property, provided )
that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor relsted to Lender's : 'o\'(
intercst in the Properly. :

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in copnection with any O-
condemnation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation. are herehy assigned
and shall b¢ paid to Lender. O

Tn the event of a total 1aking of the Property. the provecds <hall be applied to the sums secured by this Mortgage. -
with the excess, if any. paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and [ender e &d
otherwise agree in writing, there <hall be applied to the sums secured by this Mortgage such proportion of the provecds T
as is cqual to that proportion which the amount of the sums secured by this Mongage immediately prier to the date of
taking hears to the fair market vatue of the Property immediately prior to the Jate of taking. with the balance of the proceeds .
paid to Borrower. .

If the Property is abandaned by Borrower. or if. after notice by Lender to Borcower that the condemnor offers to make .
an award or settle a ¢laim for damages. Borrower fails to respond to Lender within 30 davs after the date such nofice 1s
mailed. Lender is authorized to callect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrowsr othenwise agree in writing. any such applcation of proveeds to principal shail not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fitension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not eperate to release. in any manner, e e s
the lizbility of the original Borrower and Borrower's suocessors in inteecst. [ender <hall not he required to commence ) s
proceedings against such successor of refise 1o eviend time for pasment or otherwise modily anwrtization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrowet's sugoessors in interest.

i1. Forbearance by Lender Not 2 Wairer. Any forbearance by [ ender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law_ shall not be a waiver of or preciude the exercise of any such right or remedy.

The procurement of insurance or the payment of taves or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness <gcured hy this Mortgaze

12. Remedies Cumulative. All remedies provided in this Mortzage are distinct and cuinulative to any other right or
remedy under this Mortgage or afforded by law or cquity. and may be exerciwed concurrently. independemtly or successively.

13. Successors and Assigns Bound: Joint and Severai Liabilihy: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 10, the respictive SUCCEsRas and assigns of Leader and Borrowaer,
subject to the provisions of paragraph 17 hereof. AH covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Morteage are for convenienve enly and are aot to te used 1o
interpret or define the provisions hereof.

14. Nofice. Except for any notice required under applicable law ta be given in ancther manner. fa) any nofice to
Borrower provided for in this Mortgage shall be given by mailing <uch notice by certified matl addressed to Borrower at
the Property Address or at such other addrese as Borroaer may designate by notice to Lender as provided herein, and
(b) 2ny notice to Lender shalt b given by certified mail. return receipt requisted. to Lenders address stated kerein of o
such other address as Lender may designate by notice to Borroser as provided herein. Any patice provided for in this
Mortgage shall be deemed to have been given to Borrower or I erder when given in the manmer designated herein.

15. Severability. In the event that any provision of clause of this Morigage or the Note conilicte with appiicable law,
such conflict <hall not affect other provisions of this Mortgage er the Now which can ke given effect without the con-
flicting provision. and to this end the provisions of the Mertgage and the Nete zre Jdeclared to &2 sgverable. Ll

16. Bormower's Copy. Borrower <hall be furniched a conformed copy of the Nowe and of this Mortgage at the time
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of execution or after recordation hereof,
17. Transfer of the Property: Asssmption. I ali or any pact of the Property er an interedt therein s sold or trandferred %
by Borrower without Lender’s prior wiilten onsenl. avluding () the crestion of a lien or encumbrance subordiniie to £

this Mortzage. (b) the creztion of a purchase moacy <curity interest for houscheld apphznces. () a transfer by devise.
deccent or by operation of law upon the Jeath of a joint tenant or (dy 1he grant of any Jeaschold interest of thres years of fess
no contzining 2n optica to purchase. lender may, at Leadeds apiion, declere all the sums secured by this Mongage to be
immediztely due and payzble. Teonder shall have wahed wich optioa to soccterate if, prior 1o the safe of tramsfer. Tender
2nd the person to whom the Property K to be sold or srensfearcd Feach agreement in writing that the ceodit of such person
is satisfactory to [eader and that the isterest payablz on the sums <gcured by this Mortgage shall be 2t sweh rate as ender
shali request. i Lender has waived the option to 2coeieraie provided in this paragraph 17, and if Borroaed™s spoeessor in
interest has evecuted a aritien assumpiion agreement accepred in writing by Tender. | ender shall relvase Borrower from ali
obligations under this Merigage and the Note

if Lender exercises such option to accekrate. | eader <hall mail Borrower notice of acceleration in accordance with
parzgizph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice s maited within
which Borrower may pay the cums declared due. If Borrower fails to pay such sums prier to the evpiration of such period.
i.ender mav, without further neiice of demand on Borroaer. invole amy remedics permitted by paragreph 18 hereof.

Nox.Us1Forss CovExanTs Bosrower and Lender further covenani and agree as follows:

18. Accckration; Remedics. Excepl as provided in paragraph 17 hereof. upon Borrower's birach of 2ny covwnand
or agreemeni of Borrower in this Morfgage. including the covenants fo pay when due any cums weured by this Morfgage.
Leader prior to acceleration shall mail notice fo Borrower as prosided in paragraph 14 hereof <pecifying: (1) the breach;
(2) the acticn required 1o cure such breach: 13) 2 dafe. not ks than 20 days from the date the notice i maiked to Borrower,
by which such breach mint be cured: and (1) that faifore to cure ~uch breach on or befure the date «pecified in the notice
may result in acceleration of the sums secured by this Mortgage, forechonore by judicial proceeding and <ale of 1he Properiy. )
Ehe nofice shall Further inform Borcower of the rizht to reinstate affer 2ccelerstion and the rizht to xsert in the forccdocure
proceeding the non-¢xisfence of 2 default or an) uther defense of Borrower to 2ccelcration and forecddesuee. I the breach
iv nof cured on or bufore the date «pecified in the notice. Eender at I ¢nder's option may dectare all of The sems «ccured by
this Meripage to be immediatcly due and payable withoul furthes demand and may forechose this Mortgage by judicial
procecding. ender <hall be entitled to collect in such proceeding all expemus of forecdosure. incloding. bal not limited lo.
rezwnnzble attorner’s fees. and conts of documentary oy idence. atntracts and fitk reporis. all of which <hall be additional sums
securcd by 1his Morstpage.

19. Borrower's Rizhl to Reinsate. Notwithstarding Lender's soeckerstion of the sems secured by this Morgage,
Botroacr shall have the right to have any procecdings begun by Lender to eoforee ihis Mertgage Jivontinued 2t 2ny time
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