NOTE 1
(Rencgotiable Rate Note)

s 78,000.00 Greenville , South Carolina
Septembex 16, L1080

FOR VALUE RFCEIVED, the undensigned ("Botrower”) promise (5) 1o pay FIDELITY FEDERAL : ﬁ

GAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA | 1 order, the prindipal sum of S€vVenty- :

Eight Thonsand & Ho/100--===-dlars, with intaeston theunpaid principal bakance from the date of this L O-
ber 1, I

Note at the Original Inerest Rate of _ 10, 875 — petcent_ por annum unit QcEQ (@8 Bof “Initial :
Loan ‘Ferm™). Principal and interest shall be payable at B delity Federal Savings & loan —
Association o1 such other placeas the Note Holder may designate, in qual |

consecutive monthly installments of Seven Hundred Thirt y-Five and L6/100--w-—----- o-
Dollars (8.7.35. 46 y, on the first day of cach month beginning _Qetober 1,.—. 1980  unal
the lisst davof _Qctobher 1, 1983 (end of “Initial Loan Term™), on which date the entire balance of : i
principal, interest and atl other indebtedness owed by Bortower 1o the Note Holder, if any, shall bedue and payable.
At the end of the Initial Loan Teim and on the <ame d;u_\‘thle_e_(i)__(altudar vears from the end of each
Rencwal Lean Teim thereafter, this Note shall be automaticatly renewed in accordance with the covenanis and
conditions set forth in this Note and subject Mortgage, untitthe catire indebtednessevidenced by this Noteis patd in
full. The Borrower shall have the right o extend this Note for _Hin Renewal Loan Tems of
three (3)ears cachata Renewal Interest Rate tobe dacimined by the Note Holder and disclosed to the Borower
ar feast ninety (90) days prior to the last day of the Initial Loan Term or Rencwal Loan Verm, except for the final :
Renewal Loan Team (“Notice Period For Renewal™), in accordance with the provisions hercof. I

“Yhis Note is subject to the following provisions:

1. The interest 1ate for cach successive Renewal Loan FTerm shall be determined by increasing or

decreasing the interest 1ate on the preceeding Loan Tam by the difference between the Xational

Average Mortgage Rate Index For All Major Fenders (CIndex”™), most recently announced or

published prior to ninety days preceeding the commencement of a successive Renewal Loan Term,

and the Original Index Rate on the date of closing. Provided, however. the Runewal Interest Rate for

a successive Loan Taxm shall not be increased or decreased more than _L1.50%  percentfrom

the interest 1ate in difect during the previous Loan Term nor mote than five percent from the

Giiginal Inurest Rate set forth hacinabove.

2 Monthly monigage principal and interest payments for cach Renewal Loan Term shall be

deteymined as the amount necessany  amortize the outstanding balance of the indebtedness due at

the beginning of such term over the remainder of the morigage term at the Rencwal Interest Rate

determined for such Renewal Loan Teim.

3. Atleast nincty (90) days prior 1o the end of the Initial Loan Texmor Renewal Loan Term, except

for the Final Renewal Loan Term. the Bonower shall beadvised by Renewal Noiiceof the Renewal

Interest Rate and monthly morgage payment which shall be in eflect for the next Renewal Loan

Term in the event the Borrower elecis o extend the Note. Unless the Borrower repays the

indebtedness due at or prior 1o the end of any term during which such Renewal Notice is given. the

Note shall be automatically extended at the Renewal Interest Rate for a successive Renewal Loan

Term, but not beyond the ¢nd of the last Renewal Loan Term prov ided for herein.

1. Borrower may prepay the principal amount outstanding in whale or in pars. The Note Holder

may require that any pattial prepayments (1) be made on the date monthly installments aredueand

(ii) be in the amount of that purtof one ormore monthiy installinenis which would beapplicableto

principal. Any partial prepayment shall be apphicd against the pringipal amoum outstanding and e s

shall not postpone the due daie of any subsequent monthly installment or change the amount of h

such installments, unless the Note Holda shall otherwise agree in wing. 1

5. 1f any monthly installment under this Note isnol paid when dueand iemains unpaid alteradate ‘

specitied by a notice to Borrower. the entire principal amount ouistanding ard accrued interest

thereon shall at once become due and parable at the option of the Note Holder. The dare specified

<hall not be less than thitty (30) dass from the date such notice is marlad. ‘The Note Holder may

exercice thisoption toaccelerate during any delaultby Bontower regardics of any prior forbearanice.

If suit is brought to collect this Note. the Note Holder shall be ensitlad tocollectallicasonable costs

and expenses of suit. including. but not fiinied to, reasonable attorney’s fees.

6. Borrower shall pay to the Note Holder 2 late charge of live (3%) percent of any monthly

installment not received by the Note Holder within filteen (13) davs after the installment is due.

7. Pusentment, notice of dishonor, and protest are haeby waived by atl makers, surciies,

guarantors and endorsars hereof. This Note shall be the joint and sy aal obligation of all makers,

sureties. guarantors andendorsers, and shall be binding upon them and their sucecssorsand assigns. .

& Any notice 1o Borrower providad for in this Note shall be giventn maiting such notice addrezsed

to Bortower at the Proporty Address stated Ixlow, or 1o such other addiess as Borrower mav

designate by notice 1o the Noie Holder. Ay noticete the Note Holder shall be given by maihing such

notice to the Note Holder at the address staied in the first paragraph of this Note, o1 at such ather

addrcss 3s may have been designated by notice 1o Borrowe.

9. The indebiedness eridenced by this Note is secutad by a Rencgoniable Rate Mongage with

atached rider (“Monigage”)of cven date, with wrmending Sepj:e_mh_er__L,_ZDLﬂl refercnce

is made to waid Motigage for additional rights us to accelaration ¢ the indebtednes (%! wlln .

this Note, for delinitions of t(rms. conganants and condiions ;plimlﬁlo u)_/_\‘m
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