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NOTE 1

(Renegotiable Rate Note) A
b 82,350.00 Greenville . South Caroling
September 16, 19 80 '
FOR VALUE RECEIVED, the undersigned (Butrower ) PIOINISE {8) 1 pay FIDELITY FEDERAL — :
SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA i1 arcder, tie principal sum of Eighty-Two m
Thousand Three Hundred Fifty and/MCHIHINT cith intaeston the unpaid prindipal balancy from the date of this D e
Note at the Original Interest Rate of 10.875  percent par annum unal March 1, 198 (end of “Inual -
Loan Term”)._Principal and intaiest shall be payable at 101 E. Washington Street, Greenville :
South Carolina or such other place asilie Note Holder may designate, in cgual poo=—{
consccutive monthly installments of Seven Hundred Seventy-S$ix and 49f100----—------- -
Dollars (§ 7176.48-=--——---—- 3. on the first day of cach month beginning March 1 L1981 il O-
the first day of March 1984 iend of “Initial Loan Texm™), on which dae the entire balance of e

pincipal, interest and all other indebtedness owed by Borsowar to the Note Holder. if any, shall be due and payable.
At the end of the Initial Loan Term and on the same day _three (3} _  calendar vears from the end of each

Renewal Loan ‘Term thereafter, this Note shall be automatically renewed in accordance with the covenants and .
conditions set forth in this Note and subject Mortgage, until the entire indebiedngess evidenced by this Noteispaidin .
full. The Borower shall havc the right to extend this Note for nine 9) _ __ Renewal Loan Terms of .

three (3) yearscach ata Renewal Iterest Rate o bedeiar mined by the Note Holder and disclosed to the Borrower

at least ninety {90) days priot to the last day of the Initial Loan Tam o Renewal Loan Ferm. except for the final

Renewal Loan Term (" Notice Period For Renewal™), in accordance with the provisions hereof.
This Note is subject to the following provisions: g
1. “The interest 1ate for each successive Renewal Loan Term shall be detamined by inaeasing or !
decreasing the inteiest rate on the preceeding Loan Term by the difference between the Nadenal
Avcrage Morigage Rate Index For All Major Lenders (“Index”), most recently announcad or
published prior to ninety days preceeding the commencement of a successive Renewal Loan Term,
and the Original Index Rate on the dateof closing. Provided, however, the Re newal Interest Rate for
a successive Loan Term shall not be increased or decreased more than e IETTT percent from
the interest 1ate in elfect during the previous Loan Tam nor more than five percent from the
Original Interest Rate st forth hereinabove.
2. Monthly mortgage principal and interest payments for each Rencwal Loan Tam shall be
determined as the amount necessary to amottize the outstanding balance of the indebtedness due at
the beginning of such tezm over the remainder of the morigage 1rrm at the Rencwal Interest Rate
determined for such Rencwal Loan Tam.
3. Atleast ninety (2) days prior to the end of the Initial Loan Term or Renewal Loan Tom, except
for the Final Renewal Loan Term, the Borrower shall be advised by Renewal Notice of the Renewal
Inteiest Rate and monthlv mortgage pavment which shall be in effec for the next Renewal Loan
Term in the event the Borrower elects 10 extend the Note. Unless the Borrower repays the
indebiedness due ator prior 1o the end of any teim during which such Rencial Notice isgiven. the
Note shall be automatically extended at the Renewal Interest Rate lor a successive Renewal Loan
Term. but not bevond the end of the last Rencwal Loan Term providad for herein.
1. Borrower may prepay the principal amount outstanding in whole or in part. The Note Holder
may require that any partial prepayments (i) be made on the date monthly instaliments are due and
(i1} be in the amount of that partof one or more monthly installments which would be applicable to
principal. Any pattial prepayment shall be applied against the principal amount outstanding and
shall not posipone the due date of any subsequent monthly installreent or change the amount of
such installments. unless the Note Holder shall otherwise agice in wiitng.
5. Ifany monthly installment under this Note isnot paid whendue and remains unpaid after adate
specified by a notice to Borrower. the entite principal amount outstanding and acaued intcrest
thereon shall at once become due and payable at the option of the Note Holda. The date spec ified
shall not be less than thiny (30) davs from the daie such notice is mailad. The Noie Holder may
exercise this optiontoacceleraie duting any defaultby Borrower e gardhssof any prior forbearance.
If suit is brought 1o colect this Note, the Note Holder shall beentided to collect atl reasonable costs
and expenses of suit, including, but not limited 1o, reasonable attomney’s foes.
6. Borawer shall pay 1o the Note Holder a late charge of five (5%) percem of any monthly
installment not received by the Note Tlolder within fftcen t15s days after the installment is duoe.
7. Presentment. notice of dishonor, and protesi ate heieby waived by all makers, SUTCILES,
guaraniors and cndorsers hareof. This Note shall be the jointand scvaatobligaton of all makers,
surciies. guaraniotsand endorsers, and <hall be binding upon them and theis succesaors and awigns.
&. Any notice 10 Borrower provided fog in this Note <kall be givent by mailing such notice addreswd
to Borrower at the Property Address stated below. o1 to such otbear addiess as Borrower may
designate by notice w the Note Holder. Any noticc to the Note 1tolder shall be given by mailing such
notice 1o the Note Holder a1 the address stated in the first patagraph of this Note, or atsuch other
addicss as may have boen designated by notice to Bortower.
9. ‘[he indebtedness evidaiced by this Note is secuted by a Renegotiable Rate Marntgage with
attached rider " Mottgage™ 1ol exen dare with wim anding February 1, 2031 _sndrcdarence
is made 1o «aid Motigage for addinional righis as to acceleration of the indebtadess avidonced by
his Note. for definitions of wims. covenants and conditions applicable to this Nowe

BOB MANWELL BUILDERS, INC.
Lot 243 Royal Oak Court, Devenger Place Bv: I/ﬂ, ?/14 I

Greer, S. C. 29551 A
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