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9. (ondemnation. The proceeds of any awurd or laim for damages, direct or consequential, in connection with any con-
demnation or other 1aking of the Property, or part shereof, or for conveyance in tieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Leader otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the provceeds as is equal 1o that proportion
which the amount of the sums secured by this Mortgage immediatehy prior to the date of 1aking bears to the fair marhet value of
the Property immediately prior tothe date of 1aking, with the balance of the proceeds paid 10 Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to catlect and apply the proceeds, at L ender’s option, either 1o restoration of repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
postpone the due date of the monthly installments referred to in paragtaphs 1 and 2 hereof or change the amount of such in-
stailments.

10. Borfower Not Released. Extension of the time for payment of modification of amortization of the sums sevured by this
Morigage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
criginal Borrower and Borrower's suceessors in interest. Lender shall not be required (o commence proceadings against such suc-
cessor or refuse to extend time for payment of otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not 3 Wairer. Any forbearance by Lender in exercising any right or remedy hereunder, or
other wise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right 1o acvelerate
the maturity of the indzbtedness secured by this Moripage.

12. Remedies Cumulative. All remedies prov ided in this Morrzage are distinat and cumnulative te any other right or remedy
wnder this Mortzage or afforded by faw or equity, and may be exercised concurrently, independznily, or sucoessively.

13. Successors and Assigns Bound; Joint and Several Eiability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shali inuse to, the respectis ¢ successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17 heteaf. All corenants and agreements of Borrower shall be joint and several. The capiions and head-
ings of the paragraphs of this Morigage are for comenience only and are not 10 be usad ro interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable faw (o be given in another manner, (a) any notice 1o Borsower
provided for in this Mortzage shall be given by mailing such notice by certificd mail addressed to Borrower at the Property Ad-
dress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any rotice to Lender shall
be given by certified mail, return receipt requested, to Lender’s address «ated herein or 1o such other address as Lender may
designate by notice Lo Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given
10 Borrower or Lender when givenin the manner designated herein.

15, Uniform Mortgage: Gorerning Law; Severability. This form of morigage combines uniform coverants for rational use
and non-vaiform covenants with limired variations by jurisdiction to coastitute a uniform security instrument covering real prop-
erty. This Morigage shall be gon erned by the Taw of the jursdiction in which the Property is lovated. Inthe event that any proyi-
sion or clause of this Maorigage or the Nowe confiicts with applicable law, such conflizt shall not affect other provicions of this
Mortgage or the Note which can b given effect without the conflicting prorision, and to this end the provisions of the Mortgage
and the Note are declared 1o be serverable.

16. Borrowes's Copy. Borrower shalibe furnisheda conformed copy of the Note and of this Mortgage atthe time of execu-
tion of after recordation hereof.

17. Transfer of the Properiy: Assemplion. If all or any part of the Property or an interest therein is sold or rransfeired by
Borroaer withoutl Lender™s prior written consent, exciading () (k2 creation of a lien of encumbiance subordinate to this Mort-
gaze, (b) the creation of a purchase money security interest for honsehold applianves, (c)a transfer by devise, descent, or by opera-
tion of 1aw upon the death of a joini tenant of (d) the grans of any leaseheld interest of three years of Tess ol containing an oplion
1o purchase, Lender may, 2t Lender’s opiton, declare all the sums secured by this Morigage to be immadiaiely due and parable.
terder sha'l have waived such opsion to accelzrate if, peios 1o the sale or transfer, I.ender and the person 1o whom the Propeny is
to be sold or transferred reach agreement in writing that the credit of such person s satisfactory to Lender 2nd that the interest
parable on the sums secured by this Mortgage shall be at suchirate as Lendzr shall request. If Lender has waived the option to ac-
celzrate prosided in this paragraph 17, and if Borrower’s successor in ipierest has execuied 2 Writlen assumplion agresment ac-
cepted in writing by Lender, Lender <hall release Borrower from all oblizations under this Mortgage and the Nore.

If Lender exercises such option to accelerate. Lender shall mail Borrower naice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of not fess than 20 days from the date the noiice is maited nithin which Borroser may
pay the sums declared due. 1f Borroaer fails to pay such sums prios to the expiralion of such peried, Lender may. without further
notice or demznd on Borrower, imoke any remedies permitied by parzgraph 1R hereof.

NON-GNIFORM COVENANTS. Borrower and Lender further covenant and zgiee as follows:

18. Acceleration: Remedies. Fuceptas providedin paragraph 17 hereof, upon Boirow er's breach of any covenanl of sgree-
ment of Boreower io this Morigage, including the covenznis (o pay when ¢ae 20y ums secered by Lhis Morigage, Leader priof Lo
acceleeation shall mail notice to Borrower as prosvided in p2ragraph 14 hereof specifying: (1) the breach; (2} the sction required 10
cure such breach; (1) 2 date, not less than 30 days from the date the nolice is mailed 1o Borrower, by which such breach must be
cured; and ($) that failure to cure such breach on or before the dats specificd in the notice may result ia accelerstion of the sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Propesty. The notice shall furthes inform Bor-
rower of the right to reinistate after acceleralion and the right fo zssert in the foreclosure proceeding the noa-existence of 2 defauit
or any other dzfense of Borrower (o acceleration 2nd foreclosure. IF the breach is nol cured on of before the date specified in the
notice, Lender a1 Lendes™s option may declare alt of the sums secured by this Morigage (o be immediately due snd payable withouot
further demand and may fureclose this Mortpage by judicial proceeding. Lender shall be enlitled to collect in such proceeding all
erpenses of foreclosure, including, bui not limited to. ceasonzble attoraey™s fees, znd costs of documentany evidence, abstracts
aad rifle reports. all of which shall be additional sums sevured by this Moregage.

19. Borrower's Right to Reinstate. Notwithstanding Lerder's accelerztion of the sums secured by this Mortgage, Borrower
shall have the rizht 10 hae any proveedings bezun by Lender to enforce 1his Mortgage discontinued al any time prior loenuryof a
judzment enforcing this Mortgageif: (a) Borsower pays Lender all sums which would be then due under this Moztgage, 1he Note
and notes securing Future Advances, if any, had no aceelerziion occutred; (B) Borsower cures all breaches of any otker covenants
or agreements of Borrower coatzined in this Morigage; (¢) Borrower pays 21 teasonable expenses incurred by Lender inenforcing
the corenants and azreemenis of Borroser contained in this Murgaze 2nd in enforcing Lender’s remedies as provided in para-
graph 1% hereof, including, bat aot limized to, reaconable attorney's fees: and (d) Borroaer t2hes such action as Lender may 1¢a-
sonably require 10 assuze thai the Hen of this Mortgage. Lendet’s interest in the Property and Borroaer™s oblization 1o pay the
sums <¢cured by this Mortgage shall continue vnimpzired. Upon such parment and cure by Borrower, this Morigage and the obli-
gations secured hereby shatl remainin full fozce and effoct as if no acceleration had occurred.

0. Assignment of Renls; Appointment of Receiver. As additional secutity hereunder, Borroaer heicby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 13 hereof or abandonment of the
Propeity. have the right to collect and reiain such rents as they hecome due and payable.

Lpon accelerarion under paragraph 1§ hereaf or abandoament of the Propetiy. Lender shalibe cntitled to harve a receiver ap-
pointed by a coutl 10 enter upon, t2te possession of and manage (ke Property and to collect the renis of the Property, including
those past due. Al rents colleciad by the teceiver shall be applied first 1o paymient of the costs of manageTnt of the Proparty and
cotlection of reats, including, bat not limited 10, receiver’s fees, peemiums oa receiver s bonds, and reasonable 2itormed’s fees, ard
then to the sums wvured by this Morigage. The receiver shall be liable 10 account only for thase renss actually reveined.




