NOTE : é

{Renegotiable Rate Note) ¢
$ 66,950.00 Greenville, . South Caolina zz’,‘. -
i September 16 1980 ._r '
FOR VALUE RECFEIVED, the undasigned (Botrower”) promise (s} to pay FIDELITY FEDERAL ‘ . ; B!
SAVINGS AND £.0AN ASSOCIATION, GREENVILLE, SOUTH CAROLINA | o ordes, the prindipal sum of Sixty Six . *
Thousand Nine Hundred Fifty l&(;llg],s with interest on the unpaid |):i|11i6);|lfa1|§§((~ from thedatcof this "4
Note at the Original Interest Rate of ,L-_ﬁé_[x'r(efb]frﬁnmﬁn upyl -i- ({‘l&d of "[ui[iill : 1
1oan Ter n{;')_ Princippl and interest shall be payable at . Washington Street, Greenville, 3 _'(
South Carolina i} m(fu( Il]()_lh(’! place asthh'gt(‘iéo)(ifa Bmy designate, in eqqual i
CONSCCULive | lfnlghv instaliments of 01X Hundred Tnirty One and 26/100----------- o
Dollais (§ 631. 3, ont the Tigsy day of cach month beginning October 1 R 1980 _ vl *
the first day of October 1983 _(end of “Iniual Loan ‘Ferm™). on which date the entire balance of ' T 3

principal, interest and all other indebiedness owed by Bor mwﬁ ta the \'gse Holder, if any, shall be due and payable.
At the end of the Initial Loan Term and on the sane day ee { calendar vears from the end of each
Reneswal Loan Term therealier. this Note shall be antomatically renewed in accordance with the covenants and
conditions set forth in this Note and subject Mortgage, until the entire ilﬁf;bl(’dﬂi‘&és\'id(‘ll((‘d by this Noteis paid in .
'I( H. The t‘}ﬁlm\\'cr shall have the right o extend this Note for _Nine (7}  Renewal Loan Fems of
'hree  (3)ears cach at a Renewal Enterest Rate to be determined by the Note Holderand disclosed 1o the Borrower
at least ninety (90} days prior 1o the last day of the Inical Loan Team or Renewal Loan Tem, except for the final .
Rencwal Loan Term (“Notice Period For Renewal”), in accordance with the provisions hereof. 4
Fhis Note is subject to the following provisions:
1. The interest 1ate for each successive Renewal Loan Term shall be determined by increasing or
decreasing the interest rate on the preceeding Loan Term by the difference between the National
Average Mongage Rate Index For All Major Lendas {"Index'™), most recently announced or
published prior w nincty days preceading the commencement of a successive Renewal Loan Tem,
and the Original Index Rate on the date of closing. Provided, however, lhi Rgubefal Intczest Rate for
asuccessive Loan Term shall not be increased or deareasedmore than 2= V5 percentfrom
the interest rate in effect during the previous Loan Term nor more than five percent from the
Original Interest Rate set forth hereinabove.
2. Monthly mortgage principal and intcrest payments for cach Renewal Loan Tam shall be
determined as the amount necessary o amortize the outsianding balance of the indebtedness due at
the beginning of such term over the remainder of the moitgage term at the Renewal Interest Rate
determined {or sich Renewal Loan Ferm.
3. Atleastninety (30} dayvs prior 1o the end of the Initial Loan Texm or Renewal Loan Ferm. except
for the Final Renewal Loan Term, the Bonower shall be advised by Renewal Notice of the Renewal
Fnterest Rate and monthly morigage payment which shall be in effect for the next Renewal Loan
Term in the event the Borrower elects 1o extend the Note. Unless the Borrower repays the
indebtedness due at of prios (o the end of any term duting which such Renewal Notice is given. the
Note shall be automatically extended at the Renewal Interest Rate for a successive Renewal Loan
“Term, but not bevond the end of the last Renewal Loan Tenn provided for herain.
. Borrower may prepay the principal amount outstanding in whole or in part. The Note Holder
may require that any partial prepayments (i) be made on the date monthly insaliments are dueand
(ii) be in the amount of that part of one or more monthly installments which would beapplicableto
principal. Any partial prepayment shall be applied against the principal amount owstanding and e e
shall not postpone the due date of any subsequent momikly mstallment o1 change the amount of ST
such installmenss, unless the Note Holda shall otherwise agree in wiung. ‘

5. If any monthly installment under this Note isnot paid when ducand remains unpaid afieradate
specified by a notice to Bortower, the entire prinapal amount cutsianding and accrued interst
thereon shall at once become due and pavable at the option of the Note Holder The date specified
shal not be Iess than thiny (30) davs ftom the date such notice 3s mailed. Fhe Note Holder may
exercise thisoption waccelerate during any defauliby Borrower regardlessof any prios forbearance.
If suit is brought 1o collect this Note, the Note Holder shall bed mitled o colleciallhicasonable ants
and expenses of suit, including. but not imited 1o, reasonable attomney’s foes.

- 6. Boiower shall pay to the Note Holder a late charge of five (3%) pocem of any monthly
installment not receired by the Note Holder within filteen (13) days after the insalimentis due.
7. Preseniment, notice of dishonor. and protest are heeby wained by all makeas, surcties,
guaraniors and endorsets hereof. This Note shall be the joint and sevaral obligation of all makers,
sureties, guaraniors and endorsers, and <hall be binding upon them and their siccessors and assigns,
8. Any notice to Bonower provided for in this Note <hallbegnenby mailing cuch notice 2ddiessed
to Borrowa ar the Propeniy Address stated below, o1 1o such othea addiess as Borrower may
designate by notice to the Note Holdar. Any nutice o the Note Holder shall be given by mailing such
notice to the Note Holder ar the addics stated in the [irst paragraph of this Nete, or atsuch other
address as may have been designatad by notice 1 Borrower.

9. The indebtedness evidenced by this Note is secured by a Rencgonable Rate Mortgage with
auached rider (" Morngage”) of cven date, with rmanding ept. 1, .andreference
is made to said Mortgage for additional rights as to a2cccleration of the indcbiednes e idenced by .
this Note, for delinions of eims. covenants and (%(2/} applicable 1o this Note.

/ 0/ st~
Obie O. Hason
3 E. Hoodburn Drive I
Taylors, South Caroiina 29687 (u?v-—w/ % }'/KW-\_
Progern Address Carol B. Mason
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