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Lender's written zgreement or applicable law. Borcower <hall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thereon, shall become additional
indebredntss of Borrower <ecured by this Morigage. Unless Borrower and 1 ender agree to other terms of payment. such
amounts shall be payable upon notice from | ender to Borrower requesting payment thereof. and shall bear interest from the
Jdate of dishursement at the rate payable (rom time to time on outstanding principat under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law  Nothing contained in this paragraph 7 shall require ender ta incur any expense of take
any action hereunder.

8. Inspection. T.crder may make or cause to be made reasonable entrics upoen and inspections of the Property, provided
that Lender shall give Borcawer notice priof to any such ingpection specifying reasonable cause theeefor related to Tender's
interest in the Property. :

9. Condemnation. The proveeds of any award or ¢laim for damages, direct or contwequential. in connection with any -
condemnation or other taking of the Properiy. or part thereof. or for conveyance in licu of condemnation. are herehy assigned :
and shall be paid to Lender. O

In the event of a total taking of the Property, the proceeds <hall be applied to the sums secured by this Mortgage. *
with the excess. if any. paid to Borrowee. In the event of a partial taking of the Property. unfess Borrower and Lender ' o

otherwise agree in writing, there shall e applied (o the <ums secured by this Morgage such proportion of the proveeds
as is equal to that proportion which the amount of the sums <ecured by this Morngage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the Jate of raking. with the balance of the proceeds
paid to Borrower. .

Tf the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers ta make )
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such nolice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property of to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any sach application of procesds to principal shall not extend
of postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Refeased. Fatension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borroaer <hall not operate to release. 1a any manner. St
the Kability of the original Barrower and Borrowers successors in interest. Lender <hall not be required to commence TR
proceadings againdt such suceessor or refuse to extend time for paymeat or otherwize modify amorozation of the sums
secured by this Mortgage by reason of any demand made by the ariginal Borrower and Borrower's sucevssors in interest.

11. Forbearance by Lender Not a Wairer. Any forbearance by Lender in erercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the evercise of aav such right or remedy.

The procurement of insurance of the payment of taves or other Liens or charges by Lender shall not be a waiver of Lender's
right to aceelerate the maturity of the indebtedress secured by this Mortgage.

12. Remedies Cumulative. AM remedies provided in this Mortgage are distinct and cumulative to any other night or
remedy under this Mortgage or afforded by faw or equity. and may ke exercised corcurrently, independently or successively.

13 Successors and Assigns Bound: Joint and Several Liabitip: Captions. The covenanls and agreements hevein
contained shall bind, and the rights hereunder shall inure to. the Fespeclive successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Berrower shajl be joint and several.

The captions and headings of the paragraphs of this Mertgage are for convenience only and are not to be used to
inteepret or define the provisions hereof.

14. Notice. Except for any notice required under applicable kaw to be given in another manner. (2) any notice 10
Borrower provided for in this Mortgzge shall be given by mailing such notice by cectified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided berein. and
(b} 2ny notice 1o Lender shall be given by certified mail. retumn receipt requesied. to Lenders address stated herein or 1o
such other 2ddress as Lender may designate by netice to Borrower as provided hercin. Any notice provided for in this
Mertgage shall be deemed to have been given 1o Barrower or | ender ahen given in the manner designated herein.

15. Serverability. In the event that any provision or clause of this Mortgage or the Nete conflicts with applicable Taw,
such conflict shall not affect other provisions of this Mortgage or the Note which can be goven effect without the con-
flicting provision. and to this end the provisions of the Merigage and the Note are dectared to be severable.

16. Borrower's Copy. Borrower shall ke furnished a confernwed copy of the Note and of this Morlgage at the time :
of execution or after recordztion hereof.

17. Transfer of the Properts; Assumption. If all or any pant of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior wrilten consent. excluding (a) the creation of a len or encumbrance subordinate to
this Mortgage. (b the creation of a putchase money security interest for hewsehold appliznces. fc) a ranfer by desise.
descent or by operation of faw upon the death of a joint wnant or {d) the grant of any feasehold interest of three years or kess
nol containing zn option to purchase. Leader may. 3t Lenders opticn. declzre all the sums secured by this Montgage to be
immediztely due and payable Lender shall have wahod such option to accckerate if, prior 1o the sale or transfer. Lender
znd the person 1o whom the Property B to be sold or tranferred reach agreement in writing that the credit of sach person
is satisfactory to Lender and that e interest payable on the sumic secured by this Mortgage <hall be at such rate ac Lender
shali request. 1f Lender has waivad the option to accelerate provided in this paragraph 17 and if Borrower's successor in
intzrest has executed a written assumption sgreement accepred in writing by Lender. Lender shall release Borrower from ali

oblizations under this Morigage and the Note.
If Leader exercices such option to acceleszte. | ender <hall mail Borcower notice of zcceleration in accerdance with
paragrzph 14 hereof. Such potice shall provide a period of not Iesc than 30 days from the date the potice is mailed within
which Borrower may pay the sums dectzred dee. B Borrower fails to pay such surmas prier to the crpiration of such period. ’
Lender may. without further potice o demand on Boszoacr, imvehe any remedies pormitted by paragraph 18 hereof.

Nox-Unirery Corvevasts, Bowoaer and Lender furiber covenani znd ageee as folloas:

18. Acceleration: Remm 45—  Wacerd as provided in parzgraph 17 hereof. upon Borrowers breach of 2y corvenant
oz azreement of Borrower in this Morfgage, including the covenants 1o pay when due any sums secured by thic Morigage,
Lender prior 1o acceferation shall mail notice o Borrower as prosvided in paragraph 4 hereof specifaings ¢1) the breach:
(2) the action required (o cute such breach: (3) 2 date. not less than 30 days from the date the nofice is mailed to Borrower,
by which such breach mut be cored: 2nd (41 that failure fo cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Merigaze. foreckrure by judicial procecding and sale of the Properis.
Ihe notice shall further inform Borrawes of the rizht to scinvate affer acceleration and the right 1o zssert in the forechosure
proceeding the non-cxidence of a default or any otier defense of Borrones to acceleration and foredlosure. 1f the breach
is nof cured on or before the date specified in the notice. §ender at 1 ender™s option may dedlare all of the sums secured by
this Morigage to be immediately due znd payable withoul further demand and may foreckse thiv Mortgaze by judicial |
proceeding. Lender <hall be eatitled to collect in such proceeding all expemes of forechonure. induding. but aol limited to.
reasonable atforne s fees, and conts of documentary evidence, abtrads and itk reportc. all of which <hall be additional sun
secured by this Morigage.

19. Borcowers Right lo Reimtate, Netwithsapding 1 eader's acceloration of the sume secured by this Maortgage.
Borroacr shall have the right to have any proceedings begun by [ended o enforee this Moertgage discentinead 2t any fime
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