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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by | ender pursuznt to this paragraph 7. with interest thereon, shall become additional e
indebredntss of Borrower secured by this Morigage. Unless Borrower and 1 ender agree o other terms of payment, such P,
amounts shall be payahle upon notive from | eader to Borrower requesting payment thereof, and shall bear interest from the | H
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would he contrary to applicable faw. in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 <hall require Fender to incur any expense or fake

any action hereunder. - W
8. Inspection. Iender may niake or cause to be made reasonable catries upon and inspections of the Property, provided ‘
- . . - . ey - . i - -
that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related to Uender’s Y11

interest in the Property.

9. Condemnation. The proceeds of anv award or claim for damages, direct of consequential. in vonnection with any
condemnation or other taking of the Property. or part thereof, or for convevance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Properiy, the proveeds <hall be applicd to the sums secured by tins Mortgage.
with the excess. if any, paid to Borrower. In the event of a paitia) taking of the Propenty. unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortzage such proportion of the proceeds
as is equal 1o that propartion which the amount of the sums <ecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of raking. with the balance of the proceeds -
paid to Borrower. .

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers ta make
an award or settle a claim for damages. Borrower fails to respond to [ ender within 30 days afier the date such notice is
mailed. Lender is authorized to collect and apply 1he procesds. at Tender’s optien. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pastpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxteasion of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner, et g e
the liability of the original Borrower and Borrower™s successors in interest. fender shall not be required to commence T B
proceadings against such successor or refuse to extend time for pavment or otherwise medify amortization of the sums
secured by this Morgage by reason of any demand made by the original Borrower and Borcower's successors in interest.

11. Forbearance by Lender Not a Wabver. Any forbearance by Tender in exercising any right or remedy bereunder. or
otherwise afforded by applicable faw. shall ot be a waiver of or preclude the evercise of any such right or remedy.

The procurement of insurance or the pavment of faves o7 other Fens or charges by Leader shall not be a waiver of Leader’s
right to accelerate the maturity of the indebtedness weured by this Morfgage.

12. Remedies Cumulative. AN remedizs provided in this Mortgage are distinet and cumulative to any oiher right or
remedy under this Mortgage or afforded by Faw or equity, and may be erercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Liabilin: Captions. The covenants and agecements herein
contained shall bind. and the rights hereunder shall inure to. the respective sucecssors and assigns of Leader and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and sgreements of Borrower shall be joint and several
The captions and headings of ihe paragraphs of this Mornigage 2re for convenienve only 2nd are nol to be wed to
interpret o define the provisions hereof.

14. Notice. Fxcept for anv notice required ender appliczble Jaw to be given in another manner. (3) 20y notice to
Borroaer provided for in this Morigage shall be given by mailing <uch potice by certified mail addressed to Borrower at
the Property Address or at such ofher address as Borrower may de<iznate by natice to Lender as provided herein, and
() 2ny notice 1o Lender shall ke given by certified maif. return receipt requested. 1o Lender's address stated herein or 1o
such other z2ddress as Lender may desiznate by pofice to Borrower as provided herein, Any noiice provided for in this
Morigage shall be deemed to have been given 1o Borrower of Lender ahen ghien in the manner designated heredn.

15. Severability. In the eveat that any provision or clause of this Morntgage or the Note conflicts with applicable law.
cuch conflict shall not affect other provisions of this Mortgage or the Note which can by given ¢ffect without the con-
ficiing procision. and to this erd the provisions of the Mortgage 2nd the Note are declzred to be severabic.

16. Borrower's Cepy. Borroaer <hall & furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recerdation hereof. :

17. Fransfer of the Properts: Assumption. If all or any part of the Propeity or zn interest therein is sold or transferred
by Borrower without Lender’s prior written conwnt. cxcluding {a) the cecation of a Hen or encumbrance subordinate to .
this Mortgage. (b) the creztion of a purchase money secerity interedt for houschold applances. fo) a transfer by devise,
descent of by operztion of law upon the death of 2 joint tenznt of (d the grant of any leawchald interest of three years of less
pot contzining an opiion 1o purchase. Lender may. at | ender’s oplion. declare all the sums seoured by this Martgage to ke
immediztchy due and payable. 1ender shall have saived such option to accclerate if poor 1o the ale or transfer. Lender
and the person to whom the Property & to be sold o7 transfeired reach agreement in writing that the credit of sivh pereon
i« satisfactony 1o Lender and that the interest payable on the sums secured by this Mortgzge shall be 2t such rate as Lender
shall request. If Fender hss waived the opiioa Lo accelersie provided in this peregraph 17, and if Borrower's successor in
interest has evecuted a writien assumpiioa agreement accepied in writing by I ender. Lender shalf release Borrower from all
chligations under this Mertgage and the Note.

If Lender exercises sich option to accelerzte. Teader shall mail Borrouer notice of aceekration in accondance with
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paragraph 14 bereof. Such potice shall provide a period of not fess than 30 days from the date the notice §s mai'ed within _
which Borrower may pay the sums declzred due. I Borrower fails 10 pay soch sums prior to the expiretion of such period. i
Lender may, without further notice or demand on Borrower. imvehe any remedics permitied by paragiaph 15 hereof. .

Nox-UniFery Covexaxts, Berreaer and 1ender further covenant and azree as folloas: :
18. Accederation: Remedicn. Except as provided in parazraph 17 hereof. upon Borrowir™s breach of amy covenant
or azreement of Borrower in thix Mortzage. induding the corenants (o pay when due 2ny sums securcd by this Morigage,
Lender prior to accekeration shall mail rotice to Borcower o provided in paragraph 14 hereof spevifying: (1) the breach:
{2) the action required 1o cure such breach: (3) a date, not 1ess than 30 day< from the date the notice & mailed to Borrower,
by which such breach must be cured: and t§) that failure fo cure ~uch bicach on or before the date specified in the notice
may result in 2cceleration of the sums secured by this Morfzaze. Forecknure by judicial proceeding and <le of the Properts.
The potice shall Further inform Borrower of the rizht fo reinstate after accelaration and the righi to as<ert in the foreclosure
procecding the non-tiidence of a default or any other defeme of Borromer to aceederation and foreclosure. If the bicach
i« not cured on or before the date specified in the notice, Lender 21 1 ender™s option may doddare all of the <ums secured by
this Morigage fo be immediately due and pasable without further demand and may foreikme thiv Morigaze by judicial J
proceeding. Lender <hall be entitled to collect in <uch procecding all expearas of foreckrure. including. butl not limited to.
reaonable atforney’s fees, and conds of docomentary evidence. abstracis and title reposte. all of nhich <hall be additional sunis
<gcured by this Morizage.
19. Borrowers Rizhl to Heinsate, Notaithstamding ender’s acceleration of the sems sevured by 1his Muorrgage.
Bozroacr shafl have the night 1o have any proveadings bogun by Leader to enforce this Morigage discoatinoed a1 any fime
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