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Lender’s writiea agreement or applicable law. Borrower shall pay the amount of all MOMgage insurange premioms in the
manner grovided under paragraph 2 hereof.

Any amounts disbursed by [ender pursuant to this paragraph 7. with inferest thereon. shall become additional
indebredntss of Rarrower secured by this Mortgage. Unless Borrower and I ender agree to other terms of payment, such
amounts shall be payable upon notice from [ eader to Horrower requesting pavment thereof. and <hall bear interest from the
flate of disbursement at the rete payable from time to time on owmstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which evenl such amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contained in thic paragraph 7 <hall require 1 ender to incur any evpense or take
any action hereunder.

8. Inspection. Fender may make or cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related o |ender’s
interest in the Property.

9. Condemnation, The proveeds of any award or claim for Jamages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyvance in licu of condemnation. are hereby assigned
and shall be paid to 1ender.

In the event of a rofal taking of the Property. the proceeds <hall be applied to the <ums secured by this Mortgage.
with the excess. if any. paid o Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
ctherwise agree in writing. rthere shalt be applied to the <ums secured by this Mortgage such proportion of the proveeds
as is equal to that proportion which the amount of the sums <ecured hy this Motgage immediately prior 1o the date of
taking bears to the fair matket value of the Property immediately prior to the date of 1aking. with the halance of the provecds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice hy Lender to Borrower that the condemnor offers to make
an award o7 seitle a claim for damages. Borrower fails to respoand to Tender within 30 days after the date such notice is
mailed. Lender is authorized to cotlect and apply the proveeds. at Tenders option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwice agree in wriling. any <uch apphication of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Nol Released. Extension of the time for pavment or modification of amortization of the sums secured
by this Montgage granted by Lender to any successor in interest of Borrower <hail not operate to release. in any manner,
the hability of the original Borrower and Borrower's sucecssors in interest. Tender shall not ke required to commence
proceedings againit <uch successor or refuse to evtend time for payment or otherwise madify amortization of the sums
secured by this Mongage by reawon of any demand made by the original Borrower and Borrower's successors jn interest.

1. Forbearance by Lender Not a Waher. Any forbearance by [ ender in exercising any right or remedy hereunder. or
otherwise afferded by appliczble law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the pavment of taves of other liens or charges by Lender shall not he a waiver of Teader’s
right to accelerate the maturity of the indebfedness swexured by this Mertgage.

12. Remedies Camulative. All remedies pronided in this Mortgage are distingt and comulative 1o any other right or
remedy urder this Mortgage or afforded by law or egquity. snd may he everciced concurrently. independentiv or successively.

13. Successors and Assigns Bound: Joint and Several Liabilin: Captions. The covenants and agreements herein
contained shall bind. and the righis kereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and azreements of Borrower shall be joint and several.
The captions and headings of the paragrzphs of this Moertgage are for comvenience only and are not to be used to
interpret of define the provisions hereof.

14, Notice. Except for any notice required under applicable law 1o be given in another manner, (2) any notice to
Barrower provided for in this Mortgage <hall be given by mailing such notice by certified manl addressed 10 Borroner at
the Propenty Address or at such other address as Borrower may desiznate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to [ender’s address stated herein or 1o
soch other address as Lender may designate by potice 10 Borrower as provided kerein, Any potice provided for in this
Moztgage shall ke deemed 1o have been given 1o Borrower or Lender ahen given in the manner designated herein.

15. Uniform Mortgage; Governing Lan: Severabififs. This form of mortzage combines uniform covenaats for pational
use ard non-uniform covenants with limited vanations by Jurisdicton to constitute 2 uniform security indrument covering
real properiy. This Mortgage shall be governed by the Taw of the juricdiction in which the Property is located. In the
event that any provision or clause of this Mergage or the Nee conflicis with applicable faw. soch conflict shall not affect
other provisions of this Mortzage or the Note which can bt given effect without the coaflicting provicion. and o this
end the provisions of the Mortgage and the Note are declared to ke <everable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Now and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Properta: Assumption. If all or any pert of the Property or 2n interest therein is sold or transferred
by Borroaer without Lender’s prior written conent. excluding (a1 the creation of a Fea of encumbrance subordinete 1o
this Mostgage, (b} the creztion of a purchase mopey security mterest for houschold appliznoes. fc) a transfer by devise,
deecent or by eperztion of Iaw upon the dezth of a jornt tenant of (di the grant of 2oy Teasehold interest of three veers or Iass
ROt containing an opiion to purchase. fender may. at Lenders option. declare all the sums secured by this Mortgage to be
immediztely due and payzble. Lender shall have waived sich option to aceclerzte if. prier to the ' or transfer. Lender
and the person to wham the Propedty is to be sold of transfeired reach agicement in writing that the credi of such person
i satisfactory to Fender and thet the inferest payeble on the sums secured by this Mestgage <hall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's suodeseor in
interest has evecuied a written assumption agreement aocepied in wiiting by [ ender. Lender <hall release Borrower from 21l
obligzt:ons under this Mosiezpe and the Note.

If Lender exercizes such eption to accekrete. Tender <hall mail Borrower notice of accelziztion in accordznoe with

2ragraph 14 kereof. Such notice <hzil provide a period of aot Tess than 30 days from the date the potice is mat'ed within
ahich Borrower may pay the sums declared due. #f Borrower fails 1o pav such soms prior 10 1he exvpirstion of such period,
L ender may. without futther rotice o Jemand on Boiroaer. imvole any remedies permatzed by peragraph 18 hereof.
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Nox-Usipezv Covevants. Boerroacer and Leader furiber covenant and agree as folloras:

18. Accekeration: Remedics. Facept x cousided in parazraph 17 hercof. upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants 1o p3y when due amy sums secured by this Morigage.
Lender prior lo acceleration shall mail notice To Borrower 2« provided in paragraph M4 hereol specifying: (1) the breach:
12) the action required (o cure such breach: (3) a dafe. not kese than 30 days from the date the nolice & mailed to Borrower.
by which such breach must be cured: and (4) that failure to cure «uth breach on or before the date <pecified in the notice
may result in acceleration of the sums secured by this Mortzage. fereclowre by judicia! proceeding and sale of the Property.
The nofice +hall further inform Borruower of the right to reinsfate after acccleration and the right to assert in the foreclosure
proceeding the non.ervistence of a default or any other defense of Burroner to acceleration 2ud foredlocure. IF the breach
i not cured on or before the date specified in the notice. Lender al I ender’s option may declare all of the sums secured by
this Morigaze to be immediately due and parable wiithout fusther demand and may forechne thik Morigage by judicial
procecding. Lender <hall by eatitled to collect in such procecding all expences of forechrure, induding. but ot limited to.
rexwnabie attorney’s feen. and cods of documentarny evidence, abstracts and titke reports. all of which «hall be additional sunis
secured by this Mortzaze.

19. Boirowers Right (o Reinctate. Notwithstanding Fender's acoekrztion of the simns secured by this Moestgage.
Boiroacr shall have the right (o have any procecdings begua by Lender to enforce ths Morigage disceatmued 2t any time
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