w0 1516 126252

Vender's written agreement or applicable law. Borrower shall pay the amount of 41l mortgage insurance premiums in the
manner provided uinder paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this parsgraph 7. with interest thereon, <hall become  additionat
indebedntss of Borrower secured by this Mortgage. Unless Borrower and Eender agree to other ternis of payment, such
amounts shatl be pavable upon natice from Lender to Borrower requesting pavaent thereof, and <hall bear interest from the
date of dithursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw. in which event such amounts <hall hear interest at the highest rate
permissible under applicable law. Nathing contzined in this paragraph 7 shall require Lender to incur any expense or 1ake
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided “
that Lerder shall give Borcower notice prior to any such inspection specifving reasonable cause therefor related to [ ender’s " ,
interest in the Property. ' l '

9. Condemnation. The proceeds of any anard or claim for damages. direct or consequential. in connection with any
condemnaztion or other taking of the Propeety. or part thereof. or for convevance in lieu of condemnation. are herehy sssigned :
and shall ke paid to Lender. 7 ) . ah

In the event of a o1l taking of the Property, the proveeds <hall be applied to the sums secured by this Mortgage. - )
with the excess. i any, paid to Borrower. In the event of a partial taking of the Propertv. unless Borrower and Lender
otherwise agree in writing. there <hall be applied 1o the <ums secured by this Mortgage such proportiop of the provecds .
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking hears to the fair market value of the Propenty immediately prior to the date of taking, with the balance of the praceeds
paid to Borrower. _ H

If the Property is ahandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make .
an award or seitle a claim for damages. Borrower fails 1o respond to 1ender within 30 davs after the date such notice is
mailed. Lender is zuthorized to collect and apply the proceeds. at Lenders opiion, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Urless Lender and Borrower othemise agree in writing. any such application of proceeds to principal shalt not extend
or pawstpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Nof Released. Fuiension of the time for payment or modification of amortization of the sums secured :
by this Mortgage granted by Tender to any wecessor in interest of Borrower shall not operate 1o release. in any manner,
the lability of the originzl Borrower and Borrower's successars in interest. [ender <hall not b reguired fo commence
proceedings against such successor or refuse o extend tme for payment or othernise modify amortization of the sums
secured by this Mongage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. shall not be 2 waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance of the pavment of 1aves or other liens or charges by Lender <hall not he a waiver of Lender's
right to acoelerate the maturity of the indehiedness <evured by this Morigage.

2. Remedies Comulative. AN remedies prinided in this Morigage are disiinct and cumulative to any other right or
remedy under this Mortgaze or afforded by law or equity, and may be everciced concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several 1iabilin: Captions. The covenants and agreements herein
contained shall bind. and the righis kereunder shall inure to. the respective successors and assizns of Lender and Borrower.
subject ta the prosisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortpage are for convenience only and are nol to be used 10
interpret or define the provisions hereof.

14. Notice. Except for any natice required under applicable lan 1o ke given in another manner. (a} any notice to
Borrower provided for in this Mortgage shall be given by mailing <uch netice by centified mail addrewsed to Borrower at
the Property Address or at such other address as Borroner may designate by notice to Lender as provided herein. and
{b) any notice to Lender shall be givea by certificd mail. retum receipt requested. to Lender’s address stated herein or 1o
such other 2ddress as Lender may designate by natice 10 Borrower as provided hercin, Any potice provided for in this
Moaorigage shall e deemad to have been given i@ Borrower or Teader when given in the manrer designated hercin.

15, Uniform Mortgage: Governing Law: Severability. This form of mortgaze combines uniform covenants for national
use zad non-uniform covenants with Hmited venztions by juriad:ction to contitute a wniform secunity iastrument covering
real property. This Mortgape shall be governed by the law of the jurisdiction in which the Property is focated. In the
cvent that any provision of clause of this Mengage or the Nete conilicts with applicable faw. such conflict <hall not affect
other provisions of this Mongage or the Note which can be given cifect without the conflicting providon. and to this
end the provisions of the Morigage and the Noete are declered to he <«everable.

16. Borrower's Copy. Borrower shall be furniched a ceaformed copy ef the Nete and of this Mortgage at the time
of ¢vecution or after recerdztion herecf.

17. Trander of the Properiy: Assumption. 11 all or any part of the Property or an interest therein is sold or transferred
by Borrower nithout Lender’s prior antten consent, ewchding (a2t the creation of a Ken or ercumbrance subordinste to
this Mostgzge. (b} the creztion of a purchase money severity interest for houschold applianies, €©) a tramfer by dovise. :
deicert or by operztion of law wpon the death of a joint tenant of (d) the grant of zny leasehold interest of three years of lesc
not containing an oplion to purchase. Lender mav. at Lender™s option. declare al the sums <ecured by this Morntgage to be
immadiztely due and payvable. Lender shall have waived stch option 1o accelerste i prior to the <ale or fransfer. Lender .
zird the person o whom the Property is to be sold or trensferred reach agreement i writing that the credit of <uch persen
ts satisfzctony Lo Tender and that the interest pavable on the sums secured by this Mogigage <hall ke at such rate as Lender
shall request. If Feader has waived the opiion to accelerste provided in this paragraph 17, and if Borrower’s succeswor in
interest has executed a wrillen assumpiion apicement accepied in wiiting by [ender. 1.ender <hall refease Borroaer from ali
oblizations under this Mertgage and the Note.

If Lender ervercices such option o zocelkeiste. Leader <hall mail Borrouer notice of aceckration in accordance with
peragrsph 14 hereof. Such natice shall provide a period of not less than 30 Jdays frem the daie the natice is maited witha
ahich Borrower may pay the sums declared due. I Bosroaer fails 1o pay such suims privg to the eapiration of such pened. -
Lender may. without further potice or Jemand on Borrower. invebe any remwdics pernvtted by paragraph 18 hereof. :
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Nox-UstFeau Covivanrs. Borrower and [ endes funther covenant and agree as follows:

18. Acceleraiion: Remedies. Evcepl 2« pronided in paragiaph 17 hereof. upen Borrower's breach of any covenant '.__
or agreemeat of Borrower in this Mortgaze, including the covenanis 1o pay whea due any sunis wcured by this Mortgage. I ;
Lender prior to accekration shall mail notice to Borrower as provided in parzzraph 14 hereof specifying: (1) the bieach: :
12) the actionm required (o care such breach: 1312 date, not less than 30 days from the dafe the netice iv mailed (o Borrower, .
by which such breach must be cured: and (4) that faflure fo cure «uch breach on or before the date <pecified in the nofice
man result in accelesation of the sums secured by this Morigage, foreclowure by judicial proceeding and <ale of the Property.
lh; potice shall furiher inform Botrower of the right to scinsfate after acceleration and the right fo as<erl in the foreclosure
procecding the pon-exivtence of a default or amy other defen<e of Borrower to acceleration and foreclocure. 1f the breach
i not cured on of before the date specified in the nolice. Lendes 21 | ender™s option may declare all of the cums <ecured by
this Morizaze 1o be immediatels due and parable withoul further demand and may foreclose thik Mortgaze by judicial
proceeding. T znder <hafl be eatitled to collect in cuch proceeding all expences of foredosure, induding. but not limited to.
reasonable allorney’s fecs. and cods of decumentary evideace. alntracts and titk reports, all of which <hall be a2dditional suan
secured by this Morizaze. . !‘#

19. Borromers Rizht to Randate, Notaithstanding Lenders acceleration of the soms secured by thic Mortgage.
Borroaer thall have the night to have any procecdings begun by Tender 1o enferce this Mortgage diccoataued a2t any time
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