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ender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under parageaph 2 hereof.

Any amounts disbursed by Pender pursuan: w this paragraph 7. with intcrest thercon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Tender agree to other erms of payment. such
amounts shall he payable upon notice (rom | eader to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rafe payable from time to time on outstanding principal under the Note untess payment of

interest at such rate would be contrary to applicable law, in which cvent such amounis shall bear interest at the highest rate
permissible under appiicable law. Nothing contained in this paragraph 7 shalt require I ender 16 incur any éxpense or take .

any action hereunder.
8. Inspectien. Uender may make or cause 1o be made reasonahble entries upon and mspections of the Property. provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor retated w Lender’s E
interest in the Property. ’
9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in conneckion with any .
P~

condemnation or other taking of the Propeny. or part thereof. or for conveyance in liea of condemnation. are hereby astigned
and shall be paid to Lender.

In the event of a total taking of the Properiy. the proveeds shall be applied to the sums secured by this Mortgage. ' QO
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. uniess Borrower and Lender '
otherwice agree in writing. there shall be applied o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that preportion which the amount of the sums secured by this Mortgage immediately prior to the date of :
; taking hears to the fair market value of the Property immediately prior 10 the Jate of raking, with the batance of the proceeds :
j pa:d to Borrower. v
: Tf the Property is abandoned by Borrower, or if. after notice by 1 ender to Borrower that the condemnor offers to make -

. an award or setile a claim for damages. Borrower fails 10 respond o 1ender within 30 daxs after the date such natice is t
maited. Lender is authorized to collect and apply the proceeds. at Lender’s option, cither to restoration or repair of the
Property of to the sums secured by this Morigage.

Unlese Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpore the due date of the monthly installments referred to tn paragraphs 1 and 2 hereof or change the amount of

: <uch instaliments. .

: 10. Borrower Nat Released. Fuiension of the time for payment o7 modification of amortization of the sums secured
by this Mortgage granted by Lender to any <uccessor in interest of Borrower shall not operate to release, in any Manner,
the Liability of the original Borrower and Borrower's successors in interest. Lender <hall not be required to commence
procecdings against such successor or refuse to extend time for pavment or otheraise modify amortization of the sums
secured by this Merigage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Wabver. Any forhearance by | ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not he a waiver of or preclude the exercise of any such right or remedy.
The precurement of insurance or the payment of taves or other Liens or ¢harges by Lender shall not be a waiver of Lender’s
rizht to accelerate the maturity of the indebiedness secured by this Moertgage.

12. Remedies Cumulative. Ail remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy vader this Mortgage or afforded by law or equity. and may he exerciced corcurrentiy. independently or successively.

13. Successors and Assigns Bound: Joint and Severa] Liabilin: Captions. The covenanis and agreements kerein
contained shafl bind, and (he rights kereunder shall inure to. the respective successors and assigns of Lender and Borroaer.
subject 1o e provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and s¢veral.
The captiors 2nd headings of the paragraphs of this Morigege are for convenience only and are pot to be used to

: interpret or define the provisions hereof.

: 14. Nitice. Except for any natice required under applicable law 1o be given in another manner, (a) any rolice to

: Borrower provided for mn this Mortgage shall be given by mailing such notice by certified mall addressed o Borroaer at

' the Propenty Address or at such other address as Borrower may designzie by notice to lender as provided herein. and
) any notice to iender shall be given by certified mail. return receipt requested. 10 Lender's address stated herein or 10 :
stch other 2ddress as Lender may designzte by netive to Borrower as provided kerein. Any notice provided for in this
Mortpage shall be deemed to have been given to Borrower or Lender ahen given in the manper de<ignated hereln.

15. Uniform Morigage: Governing I aw: Severability. This form of morigage combines uniform covenanis for pational use
and non-uniform covenants with limited variaiions by jurisdiction to constitute a uniform sevuritly instrument covering real
property. The state and focal laws applicable to this Morigage <hall be the laws of the jurisdiction inwhich the Propetly is located.
The foregoing sentence shall not limit the applicability of federal law Lo this Morigage. In the event that any prosision or ¢lause of
this Mortgage or the Note conflicis with applicable Taw, such conflict shali not affect other provisicns of this Morigage or the
Note which can be given effect withoul the conflicting provision, and 1o this end the prosisions of the Mortgage and the Noie are

declared to be severable.
16. Bomower's Copy. Borrouwer shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exvecution or after recordztion hereaf. E
17. Transfer of the Property: Assumption. 1 ali o7 any part of the Property or an interest therein is sold or transferred gJ
by Borrewer without Lender’s prior written consept. excluding fa) the creation of a ien or encumbrance subordinate to .

this Mongage. (b) the creation of a purchae money <eeurily interest for houschold appliances. ) a wransfer by devise.
descent or by operation of law vpon the death of a joint tenznt or (d) the graat of any 1raehold interest of thiee years o1 less
not containing an option to purchase, Lender may. at Lender’s opticn. dectare all the sums secured by this Mortgage to be
immediately dut and payable. Lender shall have waived such option to aceslerate i, prior to the <ale or transfer. Lender
and the person (o whom the Preperty is to b2 sold or transfersed reach agreement in writing that the credit of such person
is satisfactony to Lender and that the interest payable en the sums socured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the opiien to aceelerzte provided in this paragraph 17. and if Borrower's successor in
interest has evecuted a written zssumption agreement ascepted in writing by 1 ender. Lender shall reltease Boreoazr from all
obligations under this Mortgaze and the Note.

If Lender exercises sueh option to 2cceferate. Londer <hall mail Borrewer notice of zcceleration in accerdance with i
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within ;
which Borrower may pay the sums decizred due. If Berroner fails 10 pay soch sums prior 10 the expirztion of such period. :
[ender may. without further notice of Jemand on Borroacr. invele amy remedies permitied by paragraph 18 hereof.

Non-UniForst CovEsants. Borrower and Lender further covenant 2nd agree as fotlows:

18. Acceleration: Remedies. Eacept as provided in parsgraph 17 hereof. upon Borrowner’s breach of any corvenant
or agreement of Borrow er in this Morfgage. including the covenants to pay when dud any sums ceenred by tR3 MMortgage.
Lender prior (o acceleration shall mail notice to Berrower a< provided in paragraph 14 hereof specifyings (1) the breach:
(2} the action required to cure such breach: (3) a date. not less than 30 days from the daie the nolice is mailed to Borrower, .
by which such breach must be cured; 2nd (4) that faifure to cure such breach on or before the date specified in the nolice )
ma)y result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property. : i
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreckosure
proceeding the non-existence of a default or 2ny other defence of Borsower to acceleration and forechosure. If the breach
is not cured on or before the date spedified in (he notice, Lender at Leader's oplion may declare all of the sums secured by
this Morigage to be immediately due 2nd payable wirthowt funther demand and may foreclose this Morlgaze by judicial
procecding. Lender shall be entitled to collect in such procecding all expenses of foreclosure, including. but not Limited o,
reasonable altorney™s fees, and costs of documentars er idence. abstracts and titke seports, all of which <hall be additional sums
secured by this Morfgage.

19. Borrower's Right (o Reinstate. Notwithstanding Leaders acceleration of the sums secured by 1his Meortgage, 2
Borrower shall have the right 1o have any provecdings begun by Lender 1o enforce this Maotigage discontinued at any time
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