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2. That, topcther with, and in addition to, the moathly payments of principal aund interest payable under the
teims of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{2} An amount sufficient to provide the holder hercof with funds 1o pay 1he next mortgage insursnoe premium af this instre-
ment and tha nate secured hereby are insured, or a monthly charge (in ticu of a monpage insurance peermum) if theyare
held by the Secretary of Housing and Urban Development, as follows:

() I and 50 long as said note of vven date and this instrument are insured or are reinsured under the provisions of the
Natiznal Housing Act, an amount sufficient to accumulzte in the hands of the holder one (1) month pricr to its due
date the annual mortgage insurence gremium, in order to provide such holder with funds to pay such premivm to the
Secretary of Housing and Urkan Dewelopment pursuant to the Nutional Housing Adt, as acended, andapplicable
Regulations thereuander; or

(II) If and so long as said note of even date and this instrument are held by the Scorctary of Housing and Urlan De-
velopment, a ronthly charge {in lieu of a mortgage insurance prexmium) which shall be 1n an amount equal to one-
taelfth (1 12) of one-half (8) per centum of the average cutstanding balance due oa the note computed without teking
inte account delinquencies of prepayments;

{5} A sur equal 1o the ground rents, if any, mext duc, plus the premiums 1hat will next beceme due and payable on palicies
of fire and otker hazard insurance covering the mortgaged pr . plus taxes and sssesszents next due on the martgaged
propesty (813 a5 estirzted by the Mongagee) less all sums already paid therefor divided by the nuzber of months toelapse
bef:re one (1) moath prics to the date when such yround reats, premiums, taves, snd assessments will become delinguent,
such suxs to be held by Mortgagee in 1rast to pay said grouad rents, premiunms, taxes, and special assessments; and

fci All pay~énis menticaed in the 1wo preceding subsecticus of this paragraph and all payments 10 be mede under the note
secured hereby shall be added together and the aggrepate amount thereof shall be paid by the Mirtgager each oonth ina
single payment to be spplied by the Mortgazee to the {cllowing 1tems 1n the wrder set forih:

(1) premium charges under the contract of in

charge (in Hea »f mortgage insurance pr

(1) taxes, special assessmenys, fire and othe
(1) intescst on the aste secured hereby; and

(iV) a=crtization of the peincipal of said note.

uraace with the Secretary of Huousing and Urtan Develepment, or moctaly
uT:), 35 the case may be;
r kazard insurance premiums;

Any deficiency in the a=ount of any such eggregste menthly payment, shall, unless made good by the Mortgagor privr 0

the due date of the nent such payment, constitute an ¢vent of default under this montgage. The Murtgagee =ay collect a

“late charge' not to exceed four tenis 3¢y for each dollar “$1) of each payment mere than fiftcen (13) days in arrears to

cover the extra expense involved in handling delinguen! payrents.

5. 1 the totzl of payments maie by the hlortgagor under {b} of paraqqraph 2 preceading shall exceed the amount of pay-
ments actualiy madz by the Mortgagee for taxss or assessments of insurance premiums, as the case may b2, suchexcess, if the
loan is current, at the optior of the Mortgazor, shall be credited on subsequent payments to be made by the Mortgager, or
refunded to the Mortgazor. If, however. the monthly payments made by the Mortgagor under {b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Liortgagor shall pay to the Dlortgagee 2y 2mount necessary to make up the deficizncy. on or before the date when paymernt of
s:ch taxes, assessments, of insurance premiums shall be dve. If at any time the Mortzzgor shall tender to the Mortgagee, in
a~cordance with the providons of the rote secured hereby. I 1l peyment of the entire indebiadness represented thereby. the
Liortgagee shall, in computing the amount of such indebtedress, ciedit 1o the accournt of the Mortgagor 2!l payments made
undzr the provisions of (a) of paragraph 2 herecf which the Mortgagze has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds aocumalated under the provisions of (b) of paragraph
2 hereof. If there shall be a defauh 21 any of the provigens of this morigage resulting in e poblic sale of the premises
covered herely. or if the propaty is otherwise aoquired after defauit. the Morigagee shall apply. 2t the time cf the
commencement of such proceedings. or at the tire the property is ctherwise acquired, the balance then remaining in the funds
accumlated under {B) of paragraph 2 preceding. as a cradit against the amount of principal then remzining unpzid under the
rote secured hereby. and shall properly adjust any payments which shall hzve been made under (a) of paragraph 2.

1. That ke will pay all iaxes, assessmeals, water rates. and hes goverzzenizl or municipal charges. fines,
or ir-positions, for which provision has nol been made hercinbefcre, and in default thereof the Mortgagee may pay
the same; and thet he will proxmptly deliver ke official receipts therefor to the Mortgagee. If the Morgagor fails
to mzke any payments provided for in this section or any othet pavrments for taxes, assessoents, or the like. the
Mortgagee may pay the same, end allsums so paidshall bear interest al the rete set ferthinthe note scecured heteby
from the date of such advance and shall be secured by this morigage.

5. That he will keep the premises in as good order znd condition as they are now and will not commt <1 per-
=it any waste thereof, reasonable wear xnd tear excepicd.

6. That he will keep the improverenls now exisling &f Lereaiter erected 0n the mosigeged property insured a3
may be required from tice to lize by the Morigagee zgainst loss by fire and other hezards, casualties and contin-
geacies in such amounts snd for such pericds as may be teguited by the Mengagee and will pay prozptly. when
due, any preciums oa suck insurence provision for payment of which has nct been mede keweinbefore. All insur-
ance shall be carried in companies approved by the Mostgegee and ike policies and renewals thereof shall be held
by the Morigagee and have sitached theieto loss payable clauses in favor of and in form acceptable to the Mort-
gegee. In evenl of loss Murtgages will give izmmediate notice by mail to the Moitgagee, who zay make proof of
loss if not made proxpily by Mostgegor, and each insurance company conceined is hereby authorized and directed
to make payzeat for such loss ditectly to the Mortgagee instead of to the Morigager and Mostgagee jointly, and the
insurzace proceeds. o1 any part theieof, may be applied by the Mortgagee at ils opiioa eitker to the weduction of
the indebiedness hereby secuzed o to the restoration or repais of the property damaged. In event of foreclosure of
this mxitpage o cther trensfer of title to 1% Mostgaged propesty in extinguishment of the indebledness secuicd
heteby, all right, title end interest of the Mortgago: in 2ad to any insurance policies thea in fozce shall pass to
tke putchases or grentee.

7. That ke hereby assigas all the zents, issces, and profits of ihe mortpaged premises fiom and zfler any de-
fault herecnder. and should lezzl proceedings be institated pusuanl to this instrsment, then the Morigegee shall
hsve the right to have a scceiver appointed of the rents, issues, and profits. whe, after deducting allc!ﬁarge-s Q?d
expenses zttending such proveedings s-d the execulion of his trust as rcceiver. shall apply the residue of the
rents. issues. and profits. texard the payrment of the debi secused hereby.

&. That if the premises, or any pari theweof, be condemned under any power of eninent domaia, o1 acquired for
a public use, tte danages, proceeds, and the consideration far such acquisition, to the exteal of the full azornt of
indebtedness upon this morigage, and the note secured hereby tenaining unpaid, ate beicbyassigaed by the Montgagar
to the Mortgagee and shall be paid fosthwith to the Moztgagee o be applied by it on account of the indebledzess se-
cured hereby, wheiker due o1 nol.
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