21916 4987

NOTE

(Rencgotiable Rate Note)

$ 37,400, 00 Greenvyille , South Carolena |
September 10 1980

FOR VALUE RECEIVED., the undasignad ("Bo rower™) promise (s) to piy FIDELITY FEDERAL .
SAVINGS AND LOAN ASSOCIATION, GREENVILLE. SOUTH CAROEINA | o1 ordar, the principal sum ofThirty-

Seven Thousand Four HUMATEf, with in:(-t(-slrmthf-unpaidp:in(ipalbulame[mmtl‘.(-d;m‘ohhis

Note at the Original Interest Rate of 10.875 . percent Y(‘I annum untl QL_‘I: .1,1983 (end of “Initial
Loan Ferm'). Plil!(é[)lll and intercst shatl be payable at East Washington Street,
Greenvill i

or such other placeas the Note Holder may designate, intequal
tonsecun\'gglémglly installmenis of M_.ﬂlnﬂ_rﬁ s o o _and 65/} -r--vec—me--=
Dollars (§ .65 ), on the first day of each month beginning ctobex .19 Junuil
the lirst day of October 1 1983 __(endof “Initial Loan Tarm™), on which date the entire batance of
principal, interestand all other indebtedness owed by Borrower to the Note Holder, ifany, shall be due and payable.
At the end of the Initial Loan Term and on the same day calendar vears from the end of each
Renewal Lean Tam thereafter, this Note shall be automatically rencwed in accordance with the covenants and
conditions s forth in this Note and subject Mongage, unti! the entire indebtedness evidenced by this Note is paid in ¥
{ull.The Borrower shatl have the right 1o extend this Note for Renewal Loan Tams of ‘f
3 years each at a Renewal Inwerest Rate o be detexmined by the Note Holder and disclosed to the Borrower
at least ninety (90) days prior to the last day of the Initial Loan Term or Renewal Loan Term, except for the final
Renewal Loan Term {“Notice Penod For Renewal ), in accordance with the provisions hereof. i
This Note is subject to the following provisions: F
1. The interest rate for cach successive Renewal Loan Term shall be deteamined by increasing or
decreasing the interest rate on the preceeding Loan Term by the difference between the National
Average Morgage Rate Index For All Major Lenders (“Index™), most recently announcad or
published prior o ninety days prececding the commencement of a successive Renewal Loan Term,
and the Original Index Rateonthe date of closing. Provided, however, the Renewal Interest Rate for
a successive Loan Term shatlnot be increased or deareased more than_1.50 _ percentfrom
the interest rate in effect during the previous Loan Term nor more than five percent [rom the
Original Interest Rate set forth hereinabove.
2. Monthly morgage principal and interest payments for each Renewal Loan Fem shall be
determined as the amount necessary 1o amontize the oustanding balance of the indebiedness due at
the beginning of such tevm over the remainder of the morigage ierm at the Renewal Interest Rate
dezezmined for such Renewal Loan Term.
3. At least ninety 190) dayvs prior to the end of the Initial f.oan Termor Renewal Loan Term. except
for the Final Renewal Loan Term. the Borrower shall be advised by Renewal Notice of the Renewal
Interest Rate and monthiy mortgage payvment which shall be in effect for the next Renewal Loan
Term in the event the Borrower elecis 1o extend the Noie. Unless the Borower repays the
indebtedness due at or prior o the end of any term during which such Renewal Notice is given. the
Note shall be automatically extended at the Renewal Interest Rate for a successive Rengwal Boan
‘Term. but not besond the end of the last Renewal Loan Tam proy ided for herein.
1. Borrower may prepay the principal amount cutstanding in whole or in part. The Note Holder
may requite that any partial prepayments (i) be made on the daic monhly installmentsareducand
(i) be in the amount of that part of one o1 mote monthly installmants which would be applicableto
principal. Any pariial prepayment shall be applied against the prindpal amount outstanding and
shall not posipone the due date of any subsequent monthly installment or change the amount of
such instatlments, unless the Note Holder shall otherwise agree n WHiing. i
5. 1fany monthly installment under this Note is ntot paid when due andiemains unpaidafteradate _
specified by a notice to Bortower. the entire principal amount outstanding and acarued interest :
thereon shall at once become due and pavable atthe option of the Note Holder. The date speaified
shall not be less than thins (30) days from the date such notice i« mailed. The Note Holder may
exercise thisoption to accelarate duning any dcfauli by Borrowet regardless of any prios furbearance.
I suit is brought 10 collect this Note, the Note Holder shall be entitled o collectall reasonable costs
and expenses of suil. including. but not limited 10, reasnnable antoimey’s foes.
6. Borrower shall pav to the Note Holder a late charge of five (3%) porcent of any monthly
installment not received by the Note Holder within hiteen (15) davs after the instaliment is duc.
7. Presentment. notice of dishonor. and protest are haeby waived by all makers. suretics,
guarantors and endorsrs hereof. This Note shall be the jointand several obligation of all makers.
sureties, guarantors and endorsers. and shall be binding upon themand thar successorsand Asigns i
8. Any notice 1o Borrower pronided toz in this Note <hall be given by mailing such notice addressed '
0 Borower at the Property Address stated bolow, or 1o such other address as Borrower may
designate by notice to the Note Holder. Any notice 1o the Note Holder shall be given by mailing such
notice 1o the Note Holder at the address stated in the first paragraph of this Note, or atsuch other
addrss as may have been designatad by notice 10 Borrower.
9. The indebtedness (videnced by this Note i< secured by a Renegotiable R:m-zﬂ bgagr with
anached rider (" Morntgageyof evendate, with termee nding S€ tember 1 . ;nd icference
is made to said Mortgage for additional rights as o t a5 exvidenced by
this Note, for definitions of teums, covenants and ¢ nditice
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