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Leader's written agreement or applicable faw. Borrower shall pay the amount of all morgage insurance premiums in the
manner provided undee paragraph 2 hereof.

Any amounts dishursed by lender pursuant to this paragraph 7. with interest thercon, shall become additional
indebredness of Borrower secured by this Mertgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from [ ender to Borrower requesting payment thereof, and shall bear irterest from the

[ date of disbursement at the rate payable from time o time on outstanding principal under the Note unless payment of
interest at such rate would be conteary to applicable Taw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Tender to incur any evpense or take J
any zclion kereunder. L w
. & [Inspection. Leader may make or cause to be made reasonable cntries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lendec’s ' X
interast in the Property. i
- 9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any : '\
" condesanation or other taking of the Property. or part thereof. or for convevance in teu of condemnation. are hereby assigned : !
| and sha¥i be paid to Lender.

in the event of a total taking of the Property. the proceeds <hall he applied to the sums secured by this Maortgage.
with the excess. if any, paid to Borrower. In the event of a partial tsking of the Property, unless Borrower and Lender
otherwise agree fn wreiting. there shall be applied to the <ums secured by this Mortgage such proportion of the proceeds
as s cqual to thal proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceads
paid to Borrower. } :

11 the Property is abandonad by Borrower. or if. after notice by Leader to Borrower that the condemnor offers to make !
an award or settle a claim for damages, Borrower fails to respond to L ender within 30 davs after the date such rolice 13
mailed. Lender is authorized to collect and apply the proceeds. at Tender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage. ;

Unless Lender and Borrower otherwise ageee in wiriting. any such application of proceeds to principal shall noi extend i
or postpone the due date of the monthly installments referred to in paragraphe § and 2 hereof or change the amount of
such instalinments.

10. Borrower Not Released. Extencion of the time for payment or madification of zmertization of the sums <ecured i
by this Mortgage granted by Lender 1o any successer in interest of Borrower <hall not operate to release. in any maaner. :
the liability of the original Borrower and Borrower's successors in interest. Iender shall not he required to commence
proceedings against such successor or refuse to extend time for pavment or otheraise modify amortization of the sums :
sevured by this Morgage by reason of any demand made by the onigzinal Borrower and Borrower's suscessors in interest.

11. Forbearance by Lender Nof 2 Wairer. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise affordad by applicable taw, shall not ke a waiver of or preciude the overcise of any such right or remedy.
The procurement of iasurance or the payment of faves of other Eens or charges by Tender <hall not be a waiver of Tender's
right 1o accelerate the maturity of the indehiedness securad by this Mengzage.

12. Remedies Cumulative. All remedies provided in this Morizage are distinct and cumulative (o any other right or
remedy under this Mostzaze or afferded by law or equity. and may be exercized concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several [iabilin: Capiions. The covenants and agreements herein

" contained shzll bind znd the righis hereunder shall inure to. the respeciive successors and asigns of 1ender and Borrower. :

~ subject to the provisions of paragraph 17 hercof. Al covenants and zgreements of Borrower shail he joint and several. ;

~ The capticas and headings of the paragraphs of this Mornigage are for convenience enly and are not to be usad 1o
interpret or define the pronisions hereof,

14. Notice. Except for any notice required vnder appliczble Jaw to be given in anoiber manner. (3) any nolice 10 '
Borrower provided for in this Meortgage shall be given by mailing soch notice by certified mail addressed to Borrower at ;
the Property Address of at such other address as Berrower may designate by notice to Lender as provided berein. and
{b) any notice to Lender shall be given by certified mail. return receipt requestad. to Fenders address stated herein or 10 ;
such other address as Lender may desiznatz by notice to Borrower as provided berein Any notice provided for in this :
Morigage shal be deemed to have been given 10 Berrower or Eender when given in the manner designated hercin.

15, Severabliity, In the event that any provision or clause of this Merngage or the Nete conicts with applicable law,
such conflict shali not affect other pronisions of this Merigage or the Note which can be given cffect without the con-
flicting provision. and to this end the provisions of the Merigage and the Note are Jdeclered to be weverable. : i em e

16. Bomower’s Copy. Borrower shall be furniched a conformed copy of the Notwe and of this Mortgage at the time : T
of execution or after recordation hereof. :

17. Transfer of the Properis: Assumption. If alt o1 any pert of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior -arilien con=ent. excluding (2) the creztion of a Hen or encumbrance whordinate to
this Mogtgage. (b} the creation of a purchase money <courity intorost for houschold appliznies. (&3 a trandfer by devie.
deicent or by operaiion of law upon the death of a joint tenant o (di the grant of any feasehold 1nterest of three years of kess
Rot contzining zn oplion to purchase. Lender may. at Lender’s option. declare all the sums socurad by this Morgage 1o be
immediztely due and parable. [ ender shall have walved such optioa to aceckerate if. prior to the sa¥e or fransfer. T ender
and the persen 1o whom the Properay is 10 be sold or trancferred reach agreement in wning that the credit of such persen
is satisfactory to Lender and that the interest pavable on the sums sevured by this Merigage shall be at soch rate as Lender
shall request. If 1ender has waived the option fo sccelersie providad in this peragraph 1. and if Borrower's sucoessor in
inteeest has executed a wrilten assumpiion azreensent aocepied in writing by Leader. Leader shall release Bomrower from ali
obligations under this Morigage and the Naote.

H Leader exerciws swh option to aceckrzte. Lender shall mail Borroner potioe of acoeleration in zccordance with
paragraph 14 hereof. Such potice shalf provide a period of not ks than 30 days fram the date the notie s matled within
which Borrower may pay the sums doclzred due. [f Borrower fails to pay such sums prior 10 the expiration of such period,
Lender may. without ferther Botice of demand on Bosroaer. invebe any remedies permitied by parsgraph 18 bereof.

e

Nox-Unirorss Corvevants, Borrower and Leader further corvenant and agree 23 folloas:

18. Accekeration: Remedies. Facept an prorided in parrzraph 17 bereol. opon Borrowes™s breach of aay covenant
ot agreement of Borrgwer in this Morigage, including the covenants fo pay when doe 2a) <ums secured by this Mortgaze.
Lender prior to acceleration shall mail notice to Borrower as provided in parazraph 14 bereof specifying: (1) the breach:
(2) the acfion required to cure such breach: (3) 2 date. pot be<s 1han 39 dass from the date the nolice i mailed 1o Borrower.
by which such breach must be cured: and (4) that failure do <ure <uch breach on or before the date <pecified in the notie
may resuli in acceleration of the sums secured by this Mostgaze, forechocure by judicial procecding 2od <ake of the Property.
The notice shall further inform Borrower of the right to reindate after accelesation and 1he rizht {o <eit in the forecknure
proceeding the non-exidence of 3 default or any othcr defene of Borromer to acedderation and forechonure. if the breach
i< not cured on or before the date <pecified in the nolice, Lender at | ender™s option may declare all of the <ums secured by
this Morigaze to be immediatcly due and payable without further demand and may forecksse this Mortgaze by judicial
proceeding. Lender <hall be entitled to collect in such proceeding all expenses of forechssure. includinz. but not limited to,
reasonable atloiney's fees, and couds of docamentarny evidence. abntraci and tithe repoits. afl of which <hall be additional sums
«ecured by this Modtgage.

19. Bomower's Right to Reimtate. Nvetaithstanding Lenders 2cockeration of the sums secured by this Murtgage.

Borroact shall have the right to have any proveedmgs begon by ender to enforce this Merigege discontinond at any | {30
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