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TO HAVE AND TO HOLD ail and singular the Property unto Yorigagee and tné successors or assigns ot Morlgagee
forever.

LMORTGAGCR covenants that Mortqagor is fawfully seized ¢t the Propetly in fee simple absotule. that Y/citgagor has
good right and is Ia.w.fu_’!{‘aulhonzed 1o sell, convey or encumber the same. and that the Property is free and clear of all
encumbrances excep! a3 £ipressly prov.ded herein. Morigagor lurther covenants (o watrant and forever defend a'l and
singular the Propetly unlo Mougugee and the Successors of assigns of Mforlgagee from and against Mortgagor and all
persons whomsoever laxiuily clatrnng the same or any part thereof

PROVIDED ALWAYS. nevertheless, and it s the frue inlenl and meaning of Yorigagor and Morigagee, thar ! Koit-
¢gagor pays ofr causes 10 be pad to Morigagee the deb! secured hereby. the estate hereby granted shall cease. determine and
be utterly nutl and void. otherw:se said estate shail remainir full force and effect

IT IS AGREED thar Mortgagor sha't be enlitled to ho'd and enjoy the Property until a Default as herein delined nas
occurred
MORTGAGOR furtner covenants and agrees vath Morigagee as loldows:

1. Assignment of Renis and Profits. As further secunty for all sums secured Dy this Morigage, Mortgager assigns
to Mortgagee all rents and profids ansing from the Propertly. provided. however, that so fong as no Delault a5 herenalter
detined has occurred. Mortgagor shall be enlitied to collect and retain a‘t such 1enis and prolils as the sole property of Mort-
gagor withou! accounting 10 Morigagee therelor.

2. Maintenance. Mo:igagor will rmaintain the Property in good cond:ton and repair and w:if ne.ther perm:t nor atiow
waste thereol. Mortgagor w!i promptly repair or restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and witi prompliy pay when due all costs and expenses of such repair of restorat:on. AMorigagor will not
rermove of demolish any improvement of hixture which is now of hereatrer part of the Property and wii cut nd tmber on the
Property without the express wiillen consent of Morigages. Worigagee shatt b2 entitled 0 spetdic periormance of the
proasions of this paragraph. .

3. Insurance. Worigagor wii keep all improvemenis ana fixtures which are now or kerealer part of the Properiy
insured by such company or companes as Mortgagee may reasonably approve for the fu'l insureble value thereof aganst ai
risks inctud ng. if coverage is availap’e, flood and eaithquake. Such insurance witt be payab'e 1o Morigagee as the inlerest of
Morigagee may apoear pursuant 1o the New York stardard form of mortgagee ¢lause 07 such other form of morigagee clause
as may be required by the Morigagee and wiil not be carcelab'e by eilner the insurer of tne insured without at ledst ten (10)
days prics n nolice 10 Morlgagee. Morigagor hereby ass'gns 10 Mortgagee the righl 1o collect and receve any indemnity
payrnent ol

era’se gasd 1o H10r13a507 LPOA any pOlicy Of NSurance insuning any poriion cf e Properly. regasdess of
whether Morigagee is ramed in such policy as a person entined {0 co’ecl upon 1he same. Any indemnily payment recened
by Vouigagee trom any such podicy of insurance may, at the option of Morigagee. () be appiied oy Morizagee to payment of
any sumn secured by this MGiigage in such order as Morigagee may deltermng of (it) be applied in a manner celermined by
Lio-tgagee 10 the replacement, Tepair of restoraton of the poiion of (ne Properly damaged or cestroyed or (i) b2 re'eased to
K1or1gagor upon such cond Lons as Mostgagee may datermine of (i) be used 107 any combinat:on of ihe 1oregoing purposes.
Mo portion ¢f any rdemnity pa,ment which is applied to replace ment. repair or restoral.on of arny 0arLon of ine Propesty of
v.hich i5 re'eased 1o Morigago: shall be deemed 2 payment agains!t any Sums secured by this Morigage. Morigagor w. xeep
the Property continuously msured a2s hereinrequred and v ver 10 Morigagee re orig'nal ¢f each policy of insurance
requ-red hereby Monigagor

1 pay each premium com:ng due 0N any such paiicy ¢f .asurance ard w il getver 1o Muigagee
proc! of such payment at 'east ea (i0) davs pror 10 the date such Gremium wou'd becom2 overdue ¢ gRlingoenl. Upon tre
exprat on o termnzton of any such poficy of insurance. Norigagor winsh (o YWoigzgee at 'eas! ten (10) Gays oo 10
such expraton of termnal.on the org nal ¢ a renewal of repfacement policy 6f nsura-ce meeting e requremenis rered!
It M2 ortgagor 1a.'s 10 insure the Prope:rly as here'n regered. Moigagee may afler ghv'ng ten {10) days written ncice to Mot
gagor s0 insure he Property in the name of Moiigagor or in the rame of \oiigegee Or both, &nd the vremums for
insurance otla ned by Yirigagee sha!l be ire obiigation of Werigagor. Uoom foreclosure 7 this Morigage,
interest of Worlgagor inand 1o eny policy ¢! insurance upon the Progerty which is inthe cusiody ¢f Mo
r:ghl 10 unearred premiums. thali vest in the purchaser ¢l ire ¥
Ggacee as the allorrey in {301 o Morgager loassgna i
insurat & 10 such putchaser. Tais appot 18 coupiad ot ;

4. Taxes and Assessments. Morigagar w'l pay @'l tzwes. assessmenis and oiher ch
secured by a ben upon the Progerty ahich is supenor (o ih2 Len ¢f i Norigage and w i Ce !
cavmen! 6! the same not fess tras ten (10) days pric? 1o the dale the same becomes delinguent, £ Jed. hoveer. (hat
\origagor shal be entded by 2ppropiate proceed ngs 10 conlest the amount oF w216 Iy 0f such lar, assessment o« chasge
50 long @5 e COHETlion ¢ the same by forecicsure of the | en Lpon the Procerly s stayed during the p2rdency &f such
preceedngs and Morigagor 82posis vath the authorty to which such lay, assessment or charge is payeble o with Morigagee
appiooriate securily for paymen: ¢f ine same, logeiner with any 2op’ cat'e interest and peraltes, shou'd the same be
determined due and cairg

5. Expenditures by Morlgagee. I Morigagor faiis to mz2 pey
iNSuranCe BrEMiUMS of f07 1axes, 255835Mments o o'her charges as regquired in this Mortgage, Morigagcee may. but shall not
be cbligated 10, pay 1o tre same. ard any such pa,men: by Morigagee win be secured by ihis Waotlgage and nz.e the same
ra~« and prutly as the principal debi secured herety and tear inferest from the date of payment al he tegal iale. Paymenis
made for tares by Worigagee shall be a frst l'en on ihe Picparly 10 the exlent ¢f the fares so pa‘d with inlerest from the Ca'e
of paymenl. regardiess of the ra- = and prionity of this Worigage Morigager shal pay 1o Morigagee in cash on cemard an
amouni egual f0 any payment made by Morigages putsuan! 10 105 DRTagiaph DU irlerest tharedn as heren provided.

6. Condemnation. MWorlgagee sha' be entitied 10 b2 made a parly 10 and 10 part.oipate in any proceed:ng, whaiher
format o informal Ior Cordarrnat i tn Of 800416 100 PUTsLET Y0 Loaer o evinent goTain of any portion of the Property Mot
gagor hereby assigns 10 Hosigasee the nighl 1o colact and 1ecene any P2, Ment of 2aa7d o witth Wouriga o woud giner
wise be enlitied by reason of condamnation 07 3CGuTSH0N pursuant to power of eminent gomain of any portion of the Propes-
ty. Ary such pa, meni or award receved by Morigagee may. al the 001ion ¢ Migrigagee, (1) be appled by Mxigagee 10
payment of azy sums secured by this Morigage in Such order as Morigagee mey delermene o (1) be g5 ed in @ marvier
delermred by M otigagee 1o the rep’acement ¢! tre port.on of the Properiy 12«61 and 10 the repa’t o resicreton ol the
remanning porion & e Froperly 07 () De refeased o Morigagor upon such cond tons as Mirlgagee may delerming of {iv)
be usad {or any combination of ihe foregoing putposes 1o porion of an indemnity payent which is arphed to replacement.
repain or resloraton of any porion ¢f tre Properly of which is re'eased 10 M irigagor 572’ be deerred a payment aga.nst any
sums cecured by s Mirigage.

7. Transler. At lhe oplion ¢! the Vorlgagee, (he indebtedness securted by tnis Mulgage shail become o and
payable if. without the wniten consent of the Morigagoe, the Worigsgor shall comey away the morigaged Dremises. o if the
simie shali become vested in any other person in any marrer whatsosser other than by death of the Morigagor s uder
sigod and agreed (hal in consigeration for the corsent of Tre Morigagee to any transfer ¢f tre 10 the morigaged premmses,
the Morigagee al its opton may charge a lean lransfer fee and'or reGuire Changes in the rate o Mierest iim of 'o2n.
montiy payments of principel 2nd inferesi ard otner lerms ard cond 1ons Of TS Morigace ard'or he Nole secured herely.

8. Defaull. The occutrence of any of the 1o owng e enls shall be deemed a De'auit under this Morigage.

{3) "z ure of Worlgages 10 pay any inslaiment of princ'pa! of nterest upon the Note of Nites hereby secured when

d.ie

b} faure of Merig2gor to pay ary owner sum secured by ths Moricage when duel

2} fa'ure of Morigagor 1o observe of p2riorm any covenanl o agresment set [oin in ths Mosigage o i a7y loan
agreement enered im0 beiween the Morigagor and Marlgacee with respect o the indeliledress hereby secuted
wiihn ten (10} days tiowing the givng of notice by Morigagee to Merigags: 1o cbseive or perfum the sa3mel o
{d} adud-cation o Yorigagor as bar -rupt, wrnitien admission by Motigagor of @t inab Hy to pay the debis ol Mort-
ga%r as they mature. ass'gnment of the assels of Morigagor for the benetl ¢f cred-iors. request o peliion ty
Lrortgagor for the sppcniment of a receiver. lrusiee Or C055envalor of the assels of Matigagdr o i )
reorganvzation ¢ 1osdaton of %151gagor. of acquiescence by Worigagor 10 any such reguest of pelilon made by
270TNer 21501

~d gshgllbe rrecstalls

men 107 reslonation or repair of the Figperty. ior
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