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9. Remedies. Upon the occurrence of a Defaull as hereinabeve Cetined. Midrigagee may. without notice 10 Mot
gagor, dectare atl sums secured by this Moitgage immediately due and payable and may commence proceadings to collect
such sums, foreclose this Mortgage and sell the Properly Al the {creclosure Mirigagee shali be enttled to bid and 10 pur-
chase the Property and shall be entitied to apply the deb! secured hereby. of any poition 1nereol, in payment for ine Property
The remed:es provided 1o Mortgagee in this paragraph shall be in add:lon 10 and not in lieu ¢t any other rights and remed.es
prov’éed in this Morlgage or by law, alf of which righls and rermnedies may be exercised by Mortgagee simultaneousty o
consecutively in any order withiout being deemed 10 have waived any right of remedy previousty Of nol yet eercised

10. Appoiniment of Receiver. Upon the occurrence of a Delauit as hereinabove defined Mortgagee shall be entitled
10 the appointment of a receiver 10 enier updn and take and maintain full control of the Property in order Lo pettorm all acis
necessary and appropriaia lof the operation and maintenance thereot includ ng, but not limited to, the execul.on, carcellal:on
ot mod.cation of feases, the making of repairs to the Properly and the execulion Or termination of conlracts provid ng or the
management or mainlenance of the Propeily, a% o0 such terms as are deemed bes? 1 protect the security of this Morigage.
Tre receiver shall be entitied 1o receive a reasonab’e fee for so managing the Property All rents collecied pursuant 1o this
paragraph shall be applied first 10 the costs of taking control of and maraging the Progerty and collecting the rents, including.

1 not imited to, attorney’s fees, receiver's fees, premiums on recaiver's bonds, ¢osis of repairs to the Property, premums
in insurance policies, taxes, assessments and other charges on the Property. and the costs of dischaiging any obt.gation or
Labitity of Mortgagor as tesscr or langlord of the Property and then to the sums secured by this Morigage. Mortgagea or the
receiver shall have access to the books and records used in Ihe operation and maintenance of the Property and shall be
Hab'e to accoun!t only for those rents aclualy received. Mortgagee shall not be Hable to Morigagor, anyone ciaiming under of
through Mottgagor. of anyone having an interest in the Propetty by reason of anything done or left undone by Mortgagor
under this paragraph. if the rents of the Property are not sulficien? to mee! the costs of taking conliol of and managing ire
Property and collecting the renls, Mortgagee, at its so'e option, may advance moneys 10 mee! the cos!s. Any funds expended
by Mortgagee for such purposes sha!l become indebtedness of Mortgagor to Morlgagee secured by this Morigage. Unless
Mortgagee and Mortgagor agree in writing 1o other terms of payment. such amounts sha!l be payable upon notice from Mort-
gagee fo Morigagor requesting payment thereof and shall tear interest from the date of dsbursement al the rate stated in the
No'e uniess payment of interest at such rate wou'd be contiary 1o applicable law. in which event such amounis shall bear
interest at the k'ghest rate which may be co'ected from Morigagor under app'icable law The entering upon and taking and
maintaining of control of the Procesty by Mortgagee or the recewer and the applicalion of ren!s as provided herein shall not
cure or waive any default hereunder or mvaidate any other right or remedy of Wortgagee hereunder.

11. Waiver by Mottgagee. Morlgagee may. in the so'e d:scretion of Mcrtgagee, from Lime to lime waive of forbear
from entorcing any provision of s Mortgage, and no such waiver or forbearance sha'l be deemed a waiver by Mosigagee of
any other right or remedy provided herein Of by faw or be deemed a waiver of the right at any taler Lme to enforce strictly ali
provisions of s Morfgage and 10 exercise any and 3% remed es prov.ged heren and by law.

12. Waiver by Mortgagor. Morigagor ungerstands that upon cefaull hereunder, among olrer remed’es sel cul heren
and in the above referenced Promissory Note. the Morigagee may foreciose upon the mortgaged premises and ask fora
deliciency judgment pursuant fo Section 20-3-660. South Carclira Code of Laws (1976). Morlgagor hereby espressiy waives
and relinguishes any appraisal rights which Morigagor may have unger Section 29-3-630 through Section 29-3-760, South
Caroiina Code of Laws {1976} as amended and undersiands and agrees 1hat a deficiency judgment, if pursued by Morlgagor,
sha'l be determined by the highest price bid al the jud ¢-a!l sa'e of the propesty.

13. Notices. Any nolice given by e:ther party herelo to the other party shali be in wnling and shall be signed by the
parly giving notice. Any notice or other document 1o be celivered lo either party fierelo by the ciher party shall be deemed
detvered if mai'ed postage prepaid 0 the party 1o whom directed a! the latest address of such party known to the party
sending the same Ths paragraph shali nct be deemed !0 pron bit any other manner of detivering a notice of olher document.

14. Miscelianeous.
(3} It is undersiood ard agreed tha! a'i indebiedness of Mortgagor 1o Maorigagee at any tme hecealler exsting
resyiting from advances and reagdvances nesetolore. now ©f herealler made by Morigagee to Morigagor, regarg
‘ess of whether such advances and readvances are made at if:e option ¢f the Morigagee. of othenwise. wilibe :
secured by 'S instrument up to the maximum prunc:pal amount hereinabove set forth plus interest thereon, courl i
¢0sis anrd altorreys fees uni:l @'l ¢f sa'd irdebledress Fas been satistied in fu'l. :
(0) The agreernents heren sha'l inure f0in2 benelil of Morigagee, its sucCessors and assigns. and any successer of
assign of Morlgagee may make advawces Fereurder, and a't adva~ces ard &l other indebledness of Morigagor to
such SuUCCESSCT Of a5s'gn sha'i be secured Netely.
(c) Wrenever inths Moctgagze ore of (Fe paries heero ’s ramed or referred o, the heirs. legal representalives.
successors and ass gns of such perlies sha'l e included ard 271 €L engnls and agreements contgned in il
Leoetgags by o 0N behat of ihe Worigsgor o Ty 07 00 beha’t of the Morigzgee shat bnd and inute fo the Denetil
cf the.r represen’atives, bers, successtrs and 355gns, whether sp espessed o rol.
(d; Tre read rgs of the sechions, paragrapns and subd visions of this Morigage are for tre convenience of reference
only, 2re not 10 be considered a part herest and sha'i not timat o otherwise alfect any of the terms hereof.
(&) i fudaiment of any prevision hereo! or any rzmsaction refated rerelo or lo the No'e, at the time performance ¢f
such provisions sha'l b2 due, shatinvo've ranscend ng the limit ¢f valid ty prescrbed by law. then (pso facio, the
chligation 10 be futi'ed sha’l be reduced fo the limit of such va'diy. and 1 such clause of proy.5:00 Neren
con'aned cperates or wou'd prospecively cperate o invalidate inis Morigage, inwhole of in part, then such
clause or orowvision on'y sha. e he'd for r2ughl, &35 though not berein conta’ned. and the remainder of ihs
Veostoaga shat remain operative 2l 'n futi force and efiect.
() Tiis Morigage shalt be construed 2nd enforced in accordance with ihe 1zas ¢ South Cargiina.

i% WITNESS WHEREGF. Morigagor has execuled this Morigage under seal the day and year Lrst zbove wiilen.
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