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Leuder's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant 1o this paragraph 7. with interest thereon, shall become additional
indebredntss of Borrower secured by this Mortgage. Unless Borrower and 1 ender agree 1o other terms of pavment, such

r amounts shall be payable upon notice from I erder 10 Borrower requesting payment thereof, and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall kear interest at the highest rate
permissible under applicable taw. Nothing contzined in this paragraph 7 shall require Lender ta incur any expense or take
any action hereunder.

8. Inspection. lender may make or cawse (o be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borcower notice prior to any such inspection specifying reasonable cause therefor related to 1ender's
interest in the Property.

9. Condemnation. The proceeds of any anard or claim for damages, direc ect or consequential, in conncetion with any

- ‘vondemnation or other taking of the Property. or part thereof. or for comevance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

T I the cvent of a total 1aking of the Propenty. the proceeds shall be applicd to the sums secured by this Montgage.
with the evcess. if any. paid to Borrower. In the event of a partial taking of the Propeny. upless Borrower and Lender

. otherwise agree in writing. there shali be applied 1o the <ums secured by this Morigage such proportion of the proceeds
<, - as 1equal to that proportion which the amount of the sums secured by this Morgage immediately prior to the date of
- takmg bears tg the fair market value of the Property immediately prior to the date of taking, with the balance of the procesds .
paid to Borrower.

If the Property is ahandoned by Borroner. or if. after notice by Lender to Borrower that the condemnor offers to make v
an award or settle a claim for damageﬂ. Borrower fails to respond to [eader within 30 dms after the date such notice is
matled, Lender is authorized to collect and apply the procesds. at Lender’s option. cither to restoration of repair of the
Propeny or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any sach application of proveeds to principal shali not extend
or pastpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof of change the amount of
such instzliments.

10. Borrower Nol Released. Futension of the tine for payment or medification of amortization of the sums secured
by this Mostgage granted by Lender to any successor in interest of Borrower <hall not eperate to release. in any manner,
the hability of the origina! Borrower and Borrowes™s successors i interest. Lender shall not be required 1o commence
proceedings against such successer or refuse to extend time for pavment or otheraie modify amortization of the sums
secured by this Mortgage by reason of any demand made by the ofiginal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nof 2 Wairer. Any forbearance by Lender in evercising any right or remedy hereunder. or
ctherwise affordéd by applicable Taw. shall not he a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance or the payment of taves or other ens or charges by Lernder <hall pet be 2 waiver of Lender's
right to accéleraie the maturity of the indebredness <ecured by this Morgage.

- 12, Remedies Cemulative. All remedies provided in this Mortgsge are distingt and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or equity. and may be everciced corcurrentiy. independemly or sucocssively.
7 13. Successors snd Assigas Bound: Joint and Several Liability: Captions. The covenants and agreements herein
conizined shall bind. 2nd the righis hereunder shall inure to. the respecitive successors and asdizns of Leader and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and zzreements of Borrower shall be joint and several,
The captions and headings of the paragrzphs of this Mongage are for convenience only zad are ot to be wsed 0
interpret or define the provisions hereof.

14. Notice. E(ccpt for any notice required under applicebie law 1o be given In another manner. (2} any notice to
Borrower provided for in this Mortgage shall be given by mailing such netice by certified mail addressed 1o Borroser at
the Propenty Address or at such other address as Borrower mav desiznate by notize to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may desiznate by notice to Bosrower as pm\'ided kerern. Any neikce provided for in this
\!(\ngage shali b¢ deemed 10 have been given to Berrower or Tender when ginen in the manner designzted herein.

. Severability. In the event that any provision or clause of this Mortgage or the Nole conflicis with applicable law,
such conﬂict <hall not affect other provivens of this Morigage or the Note which cen be given offzct without the con-
flicting pronision, and to this end the provisions of the Moertgage 2nd the Note are Jdeclared 1o be severable. e n

16. Bostowers Copy. Borroaer shall be furpiched a conformed copy of the Notwe and of this Morigage at the ime :
of execution or afier recordztion hereof.

17. Transfer of the Propem Assumpiion. Bf all or any part of the Propenty or an interest therein is so'd er transferred
by Borroaer without Lender’s prior wsiiten conwent. excluding €a) the creztion of a lien or encumbrance subordinate toa .
this Mortgage, (b) the creation of a purchace morey securily interest for household appliances. 0) a tramfer by devise. i
dewcent ot by opcr.:t-oa of law upon the death of a joiat tenant or (dy the grant of any Yezsehald intercst of three vears or kss
nol containing 3 oplion to purchase. Londer may. 21 Lender’s option, declere 2l the sums secured by this Moerfeage to be
immediately duc and pavable. Lender shall have waived si=ch oplion o aceelerate if. prior to the sale o tramsfer. Lender
zrd the person 1o whom the Propeny i 1o be soM o7 transferred reach 2grecment in writing that the credit of such person .
is satisfactory to Lender and that the inferest payzble on the sums woured by this Mortzage <hall be at soch rzte as Lender
shall request. §f Lender has waived ihe eption 1o accelerate provided in this peragraph 17, 2nd if Borrower's successor in
interest has executed a written assumplion agreement accepted in writing by Leader. L ender <hal! release Bosrower from all
obhigations under this Mertgage and the Note.

If Lender eveicises such option 10 accekerate. Leader <hall mail Borrower notice of a2ocekration in accerdznce with
paragraph 14 hereof. Such notice shall provide a perind of not kess than 30 davs from the dete the notioe s maited within
which Borcower may pay the sums declzred due. I Berroner fails to pay such sums prior to the expirstion of such peried.
Lender may. without further notice or demand oa Borroner. imvoke any remedwes permitzed by paragraph 18 bereof.

Py

Nox-Usppory Corvkxanys, Borrower and Leader further covenant and agree as follows:
18. Acceleration: Remedies. Facept 2¢ provided in parazraph 17 bereol. opoa Botrener's breach of any covenand
or zgieement of Borrower in this Morfgage. including the covenaals 1o pay when due amy suars secured by 1his Morigage,
Lender prior to acceleration shall mail nolice to Borrower as provided in parazraph 14 hereof <pecifying: (1) the breach:
12) the aclion required (o cure such breach: (3) a2 date, rot less than X0 days from the date the police ~ mailed to Borroner.
by which such breach mod be cured: and (4) that failure fo core ~ach breach en or before the date specified in the nofice .
meay resull in acceleration of the sums wcured by this Murfzaze, forecknure by juodicial proceeding and <2k of the Propers.
The notice shall further inform Borrower of the rizhi to reinstate after accekeration and the rizhl to <21t in the forecknure
procecding the non-exivtence of a default or amy other deferre of Botrower to accelesation and forechosure. I the breach
is not cured on or before the dafe specified in the notice, Lender at Lender's option may declare all of the sumis <ecured by
this Morigage to be immediately due and parable without fuither demand and may foreche thix Morigage by jJudicial I
pro<eeding. [ ender <hall be entitked to coflect in <uch proceedinz all evpeases of forecknure, includinz, but not limited to.
reaonable attorney’s fecs. and costs of documentary evidence. abrfracts and tithe reports, all of which <hall be additional syms
<¢cured by this Mortgage.
19. Bortowers Rizht to Reinstate. Notaithstanding [ender’s a2oockration of the soms woured by this Mogigags,
Borroacr shall have the right to have any procecdings begun by Leader o enforoe this Moestgage diwentzund 21 any time
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