NOTE 015106 #6330

{(Renegotizhle Rate Note)

s 73,600.00 Greenville . South Carolina g
September 16 1580 i. f
FOR VALUE RECEIVED, the undasigned (“Borrower”) promise (s) to pay _FIPELITY FEDERAL , a .

SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA | o order, tiie principal sum of S€VENty

three thousand six hundredpollurs, with intcieston the unpaid principal balance from the date of this vy

Note at the Original Intcrest Rate of _10.879  percent per_jumum unul 0(_31'. ._.1,1983 (end of “Initial :
lﬂ&a '['('ﬂ‘ﬂ”)ii'lfgc,ing -Illl(éi.lll(‘l('sl shatl be pavable a _iDI_EﬁiLJia_sh;ngLQ__Sj_r_e_& } ‘m\
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. or siich gther place as the Note Holder may designarte, in equal
consecutive monthly installments of Six_hundred ninety three & 9%),1(5]6 """"""" O
Dollars ($..693.98 1, on the first day of cach month beginning _Octobexr 1 1980 unu! .

the firse day of October 1983 (cnd of ~Initial Loan Term™), on which date the entire balance of : s
principal, intezest and all other indebtedness owed by Borrower 1o the 3 1¢ Holder, if any, shall be duc and payable.
At the end of the Initial Loan Term and on the same day three ( )) calendar vears from the end of each
Renewal Loan Term thereafter. this Note shall be automatically 1enewed in accordance with the covenants and

conditions sct forth in this Note and subject Mornigage. uniil the entire indebtedness evidenced by this Note is paidin .
full. ‘The Botrower shall have the right 1o extend this Note for __N1NE 9) _ Renewal Loan Terms of 5
véars each at a Renewal Interest Rase to be determined by the Note Holder and disclosed to the Borrower tH

at lcast ninety {90) days prios to the last day of the Initial Loan Teim or Renewal Loan Term, except for the final

Renewal Loan ‘Ferm {“Notice Period For Renewal™), in accordance with the provisions hereof.
‘This Note is subject to the lollowing provisions:
1. The interest rate (or each successive Renewal Loan Terne shall be determined by increasing or
decreasing the interst 1aie on the preceeding Loan Term by the difference beitween the Nauonal
Avarage Mongage Rate Index For AN Major Lenders (“Index™), most recenily announced or
published prior w ninety days preceeding the commencement of a successive Renewal Loan Term,
and the Original Index Rateon the date of closing. Provided, how{-\'(-r.ihegﬁg)ewal Interest Rate for
asuccessive Loan Term shall notbe increased ordecreased more than 222> percentfrom
the interest rate in effect during the previous Loan Term nor more than five percent {rom the
Oniginal Interest Rate set forth hercinabove.
2. Monthly mortgage principal and interest payvments for each Renewal Loan Tam shall be
determined as the amount necessary 10 amotiize the oustanding balance of the indebtedness due at
the beginning of such term over the remainder of the morigage term at the Renewal Interest Rate
determined for such Renewal Loan Tam.
3. Adleast ninety (90) days priot to the end of the Initial Loan Term or Renewat Loan Tarm. except
for the Final Renewal Loar Term, the Borrower shallbe advised by Renewal Notice of the Renewal
Interest Rate and monthly morigage payment which shalf be in effect for the next Renewal Loan
Term in the event the Bontower elects to extend the Note. Unless the Borrower repays the
indebtedness due at o1 prior to the end of any term during which such Renewal Notice is given. the
Note shall be automancally extended at the Renewal Interest Rate for a successive Renewal Loan
Term, but not beyond the end of the last Renewal Loan Term provided for herein.
4. Borrower may prepay the principal amount outstanding in whole or in pant. ‘ihe Note Holdex
may requite that any partial prepayments (i) be made on the date monthly installments are due and
(i) be in the amount of thai part of one or more monthly installments which would beapplicable to
principal. Any partial prepayvmen shall be applied against the prindipal amount outstanding and
shall not postpone the due date of anv subsequent monthly installment o1 change the amoum of .
such installments. unless the Note Holder shall otherwise agice in writing. t
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5. If any monthly installiment under this Note is not paid when due and remains unpaid alter adate

specified by a notice 0 Borrower. the entire principal amount outstanding and acaued interest

thereon <hall at once become due and pavable at the option of the Note Holdear. The date specilied

shall not be less than thing (30) davs from the date such notice 1 manled. The Note Holder may

excicise thisoptienteaccelaate during any ddfault by Borrower regardloss of am prior forbearance.

If suit is brought to collect this Note., the Note Holda shall be eatitlal o colleaallicasonable costs

and expenses of suit, including. but not limiked to, 1casonable auwomey’s fees.

6. Borrower shall pay to the Note Holda a late charge of five (5%) percent of any monthly

installment not received by the Note Holder within liftcen (153 davs alter the instalhinent is due.

7. Presentment. notice of dishenor, and proist are hereby waived by all makers, surdtics,

guarantors and endorsers hervol. This Note shall be the joint and sevaal obligation of all makers. 7
surclies, guarantors and endorsers, and <hall be binding ugom then and their successors and assigns. o
8. Anv notice 1o Borrower provided for in this Note shall be given by inailing such notice addressed ;
to Borrower at the Properny Address stated below. or o such other addiess as Botrower may )
designate by notice tothe Note Holda. Any notice to the Note Holder shall be given by mailing such

notice to the Note Holder 21 the address stated in the lirst paragraph of this Note, o1 atsuch other

address as may have been designawed by notice 1o Bonrower.

9. The indebtedness evidenced by this Noie is secured by 2 R(-n(gniiabké &iu- Mornigage with

atached rider ¢ Mongage ) of cvendate. with wrmeanding ept. 1, 0 andreference

is made 1o said Monigage for additional 1ights as 1o acceleration of the indebtadngss e idenced by .
this Note, for delinitions of terms, corenants and conditions applicable to this Note.
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