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Lender's written agreement or applicable faw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lLender pursuant to this paragraph 7, with interest thereon. shall become additionz!
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pavment, such
amounts shall be payable upon notice from Fenader to Borrawer requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time 10 time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable taw, in which event such amounts chall bear interest at the highest rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require | ender to incur any expense or take
any action hereunder.

8. Inspection. Iender may make or cause to be made reasenable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection spocifying reasanable canse therefor refated to Fender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other aking of the Propenty. or part thereof, or for conveyance in Heu of condemaation, are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be apphied to the sums secured by this Mortgage.
with the evcess, if any. paid to Borrower. In the event of a partial taking of the Properiy. unless Borrower and Lender
otheraise agree in writing. there shalt be applied to the sums secured by this Mortgage such proportion of the proveeds
as is equal to that propontion which the amount of the sums secured by this Mongage immediately prier to the date of
raking bears to the fair market value of the Property immediately prior (o the Jate of raking, with the balance of the proceeds
paid to Borrower. T

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make :
an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date such notice is 2= ;
mailed. Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration of repair of the :
Property o 10 the sums secured by this Morigage.

Unless Lender and Borrower otheraise agree in writing. any such application of proveeds 1o principal shall not extend
or postpone the due date of the moathly installments referred to in paragraphs 1 and 2 hereof or change the 2mount of
such installments.

10. Borrower Not Released. Fatension of the ime for payment or modification of amortization of the sums secured
by this Mongage granted by Lender to any suovessor in interest of Borrower shall nol operate to release. in any manner, ;
the Kability of the original Borrower and Borrower’s sustessors in interest. Lender shall not be required to commence
proceedings against such swocessor or refuse te evtend time for payment or otheraie medify amortization of the sums

<ecured by this Mongage by reason of any demand made by the oziginal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Wairer. Any forbearance by I ender in cvercising any iight or remedy hereunder. of
otherwise afforded by applicable Taw, shall not be a waiver of or preclude the exercise of any swch right or remedy.
The procurement of insurance of the payment of taxes or other Tiens or charges by Lender <hall not he a waiver of Lender's
right to accelerate the mawrity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. Ail remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or equity. and may be exerciced concurrently. independently or sucvessively.

13, Successors and Assigns Bound: Joint and Seversl Tiabitin: Captions. The covenanis and agreements herein
containad shall bizd. and the rizhts hereunder shall inure 1o, (he respective SUessors and assigns of Lender and Borrower.
subiect to the provisions of paragraph 17 hereof. Al covenants and agreemenis of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morgage are for convenience only and are not to be used to :
interpret or define the provisions hereof. :

14. Notice. Fxcept for any notice required under applicable law to be given in another manner. (a) any notice 1o )
Borrower provided for in this Mortgage shall ke given by mailing such netice by certified mail addressed 1o Borrower at
the Properly Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or 10
such other address as Lender may designate by notice te Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower of |ender when given in the mangser desigrated herein.

15. Uniform Morfgage: Gorerning Law: Severabilin. This form of morigace combines uniform covenants for national use
and non-uniform conenants with limited variations by jurisdiction to constilute 2 uniform cecurity instrument conering real
property. The state and local laws applicatls tothis Mortgage shall be the laws of the jurisdiction inwhich the Property is Tocazed.
The foregoing sentence shalk not limit the applicability of federal law 1o this Morigage. In 1he event that any pros ision or clause of
this Morigage or the Note conflicts with applicable law, such conflict shall not affect other prosisions of this Morigage of the
Note which can be given effect without the conflicting prorvision, and to this end the provisions of the Morigage and the Notwe are
declared to be severable.

16. Borrower’s Copy. Borrower shall be furnicked a conformed copy of the Note and of this Mortgage at the time '
of execution or afier recordation hereof. -

§7. Transfer of the Properiy; Assumplion. 17 all or 2ay pari of the Property or 2n interest therein is sold or transferred : L
by Borrower without Lender's prior written consent. excluding 1a) the creation of a lien or encumbrance subordinate 10 ' '
this Mostgage. (b) the creation of 2 purchate Mmoney SCUrty Interdst for houschold appliznoes, f0) a transfer by devise, :
de<cent or by operation of law upon the death of 2 joint tenant of (3) the zrant of any 12202h0ld interest of three vears or kss

not coataining an oplion 1o purchase. T ender may. 2l 1 ender’s option. dectzre all the sums secured by this Morngage to be

—

immediztely due and payable. Lender shail have « 2ived such option 10 zocelerate if. prier 1o the <ale of transfer. Lender \
and the person to whom the Propenty is 10 be sold or transferred reach agreament in writing that the credit of such person -
is satisfactory to Lender and that ihe interest payable on the sums secuied by this Mortgage shall be at such rate a< Eender N

shall request. 1f Lender has waived the optien to 2oeeterse provided in this paragraph 17, and if Borrower's successas in
interest has executed a wrilten assumption agreement accepied in writing by Lendes. Lender shall release Borrower from afl
cbligations uader this Morigage and the Noie.

If Leader exercises such option to acckeate. Lender shall mail Borroaer notice of aceelerztion in accordance with
paragrzph 14 hereof. Such potice shall provide a period of not 1235 than 30 days from ihe date the notice is matled within

-

which Borrower may pay the sums declared due. H Borroner fails to pay such sums pries (o the evpiration of such peried. ,
Lender may. without forther aotice or dermand on Borsower, imvele any semedies permitzed by parszraph i hereof. ;

Nox-Unifoave Covenants, Borrower and Leader further covenant and agree as follows:

18. Acceleration: Remedies. Facepl as provided in paragraph 17 hereof. upon Bortower’s breach of an) <orvenant
or agreement of Borrower in 1hic Morigage. including the covenants to pay whea doe any sums secured by this Morigage,
Lender prior to acceleration shall mail notice 10 Borrower as provided in paragraph B4 hereol speciiying: §1) the Breach: ;
(2) the action required to cure such breach: (3) 2 date. not less than 30 days from the Zate the votice is matled to Bormower.
by which such breach mst be cured: and (4) that failure to cure such breach on or before the date specified in the potice
may resull in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Propesty.
The notice shall further inform Borrower of the right to reinsfate after accelesation and the right 1o zssert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. §F the breach
i« not cared on or before the date specified in the notice. Lender a1 Lendes™s opfien may declare ail of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by fudicial
proceeding. Dender <hall be entitled to collect in such proceeding all expemses of foreclosure. including. bid not Limited to,
reasonable altorpes’s fees. 2nd cods of documentan & idence. abstracts and fitle reports, all of which shall be additional sums
secured by this Mortgage.

19. Borrowers Righl to Reimfate. |
Borrower shall have the right to have any proceedings begon by Leader 1o caforce this

Notaithstanding Lenders 2ccekeration of the sums secured by this Morigage.
Moifgage discontinued 21 any time
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