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Lender’s wnitien agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 10 this paragraph 7, with interest thercon. shall become additional
indebredntss of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of paveent. such
amaoutnts shall be pavable upon notive from | ender 10 Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest 8 such rate would be contrary 1o applicable law. in which event such amounis shall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require Lender to incur any evpense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasenable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to [ ender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. Jdirect or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for convevance In licu of condemnation, are hereby assigned
and shali b paid to Lender. ’

Ir: the event of a tofal taking of the Propeniy. the proveeds shall he applied to the sums secured by this Mortgage.
with the ewcess. if any. paid to Berrower. In the event of a partial taking of the Propenty. unless Borrower and Lender
otheraise agree in writing. there shall be applicd 1o the <ums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior 10 the date of taking, with the balance of the proceeds .
paid to Borrower. ‘

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date such natice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender’s aption, either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 10 principal shall not extend
or postpone the due date of the monthly insiallments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Futension of the time for payvment or medification of amertization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower <hall not operate to release. in any manner,
the liabality of the original Borrower and Borrower's successors in interest. [ender shall not be required to commence
proveedings againdt such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Moengage by reason of any demand made by the original Borrower and Borrower's sucoessors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable faw. <hall not he a wahver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of i2nes or other Fens or charges by Lender shali rot be 2 waiver of Lender’s
right to 2ccelerate the maturity of the indebtedress <ecured by this Mortzage.

12. Remedies Comulative. Al remedies pronided in this Morlgage are distinct and comulative to any other right or
remedy under this Mortgzge or afforded by law o equity. and mayv be evercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Seseral [Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and awigns of Leader and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgzge are for convenicece only and are not to be used 1o
interpret or define the provisions hereof.

14. Notice. Except for anyv notice required under applicable law to be given in znother manner. {3) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or 2t such other address as Borrower may designate by notice to Lender as provided berein. and
(b) any notice 10 Leader shall ke givea by certified mail, return receipt requested. 10 Lender's address stzred hercin of 1o
such eiher 2ddress as Lender may desiznate by notive to Borreacr as provided herein. Any potice provided for in this
Mortgzge shell be deemed to bave been given to Berrower or 1 ender when given in the manner designated herein,

15. Severability. In the event that any provision or clause of this Mongage or the Note conflicts with applicable law,
such confit <hall not affect other providions of this Mortgage or the Note which can be given eiffect without the con-
fMcting proviston. and o this end the provisions of the Mortgage and the Nete are Jeclared to be severable.

16. Borrowzr's Copy. Borrower shall ke furnished a eonfermed copy of the Nete and of this Morteage 2t the time
of execution or afrer recordation hereof.

17. Tramsfer of the Property; Assamption. 1f 2l o1 any part of the Properiy of an iaterest therein is sold or tran<ferred
by Borrower without Lender’s prior wnttea conwent, owluding (2) the creztion of a lien or encumbrance subordinate to .
this Morigage. (b) the crection of a purchawe moncy «wurity interest for household appliances. 1o a transfer by devise,
descent or by operation of law upoa the death of a joint tenant or (dy the grant of any keaschold interest of three yvears o Jess
nol containing 2a option o porchase, Lender may, 2t Lendar's opiion. declare all the sums secered by this Mesteege to be
immedisiely due and paszble. Lender shall haie waived such oplion fo accelerate if. pirior 1o the wale or tramsfer. 1eader
and the person (o whom the Property is to be sold or transferred reack agreement in writing that the credit of such persen -
is satisfactony 1o Lender and that the inlcrest payable en the sums weured by this Mortgage shall be at such rate as Lender
shall request. I Lender has waived the option to accelesate provided in this paragiaph 17, and if Borrower's successar in
interest has executed 2 written assumption agreemeat zocepted in writing by 1 ender. Leader hall release Borroaer from ali
obligations under this Mortgage and the Note.

If Lender exercites such oplion to aceckerate. Lender shall mall Borrener motice of aceeleration in accordance with
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parzzraph 14 bereof. Such notice shall proside a period of not Iess than 20 days from (ke date the notice s mafled within s
which Borrower may pay the sums declared dec. I Borroacr fails to pay such sums prios 1o the evpirztion of such period. -

Lender may. without further notice of demand on Borroaer. invele any remedies permitzed by paragraph 18 hereof.

’ Noxn-Uxireavy CoriNants. Borroaer and Leoder further covenant and azree as folloas:

18. Acideration: Remedie<. Fuoepi 2« provided in parazraph 17 heccof. upon Borrewers breach of any covenant
of azreement of Borrower in this Morlgaze. including the covenants to pay when due any <o <ccured by thk Moitgage.
Lendes prios to acceleralion shalt mail notice to Borrower as provided in parazeaph 14 hececf specifaing: (1) the breach;
12} the acion required (o cure such Dreach: 13y a daie. pot ke Hian 30 dasa Tion ibe date the puihe b mailed {6 Borroner,
by whib soch breach mout be cured: and (43 that failure 1o cure such breach on or before the date specified in the potice
mas resuit in acceleration of the sums secured by this Morigage. forechosure by judicial proceeding and <ale of the Properts.
The notice shall ferther inform Bosrower of the right 10 seinstate 2fter acceleration and the right to as<ertl in the foreclosure
procecding the non-evictence of 2 defavit or any other defense of Borrower fo acceleration and foreclosore. I the breach
is not carcd on or before the date specified in the notice. Fender at 1 ender’s option may declare all of the sums «ecured by
this Mergaze (o be immediately doe and payable withoutl further demand and may forodice this Morfgage by judicial J
preceeding. Lender <hall be entitled to collect in <uch proceeding all expen<ex of fureclosure. including. but not limited to.
reasonable attorney™s fees, and conts of documentars evidence. abntrads and titke reports. all of which shall be additional sums
secured by this Mortzaze.

19. Bomrower's Rizht fo Reinstate. Noiwithstanding Lender’s 2cceleration of the sums secured by this Mertgage.
Botroaer shall have the right 10 have 2my procecd:ags begoun by Lendker to enforce ths Merigage discenninund 2t any time
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