soex1 D16 n33H?
NOTE

{Renegotiable Rate Note)

s M_LOO Greenville , Sonth Carolina |
September 17 19 80

FOR VALUE RECEIVED, the undersigned ("Borower™) pronise (s) o pay FIDELITY FEDERAL
SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLENA | o osder, the principal sum of _.

_ $45,200.90 Dollars, with intereston the unpaid pringipal balance [rom the date of this

Note at the Original Enterest Rate of ﬁlio_;x-r(tmdx-r anmuti uimil ct. i x 1id of “Ininal

Loan Term™). Principal and intcrest shall be payable a _BT€ENVILLleE, SC

or such other place as the Note Holder may designate, in equal
consecutive monthly installments of Four _hundred seventy-three and 66/00 --------

Dollars ($__ 473, 66 ), on the first dav of each month beginning October 1 19.80  ymil
the firstday of October 1 .19_83 _{end of “Initial Loan Teim™), on which date the entire balance of
principal, interest and all other indebtedness owed by Borrower to the Note Holder, if any, shall be dueand payable.

. At the end of the Initial Loan Term and on the same day __three 3)  calendar years from the end of each 3
Renewal Loan Term thereafter, this Note shall be automatically renewed in accordance with the covenants and
conditions set forth in this Note and subject Morigage, until the entire indsbiedness evidenced by this Note s paidin
full. The Borrower shall have the right 1o extend this Note [or Renewal Loan Terms of
__3  vearseachataRenewal Interest Rate 1o be determined by the Note Holder and disclosed tothe Bortower
at feast ninety {90) days prior to the last day of the Initial Loan Texm or Renewal Loan Term, except for the linal
Renewal Loan Term (“Notice Period For Renewal ), in accordance with the provisions hereof.

This Note is subject 1o the following provisions:

1. The interest 1ate for each successive Renewal Laan Term shall be determined by increasing or
decreasing the interest 1ate on the preceeding Loan Term by the dilference between the Nauonal
Average Morngage Rate Index For All Major Lenders {“Index”), most recently announced or
published prior to ninety days preceeding the commencemeniofa successive Renewal Loan Texm,
and the Original Index Rate on the date of closing. Provided, however, th{ R§| ewal Interest Rate for
asuccessive Loan Term shallnot be incicased or decreased more than . percent from
the interest rate in effect during the previous Loan Term nor more than five percent from the
Original Interest Rate sct forth hereinabove.

2. Monthly mongage prindipal and interest pavments for each Renewal Loan Term shall be
determined as the amount necessary 0 amortize the owstanding balance of the indebtedness due ar
the beginning of such werm over the remainder of the morigage werm at the Renewal Interest Rate
determined for such Renewal Loan Tem.

3. Acleast ninety (90 davs ptior to the end of the Initial Loan Texmor Renewal Loan Term, except
for the Final Renewal Loan Tam, the Borrower thall be advised by Renewal Notice of the Renewal
Interest Rate and monthly morigage payment which shall be in effect for the next Renewal Loan
Term in the event the Borrower elects to extend the Note. Unless the Borrower repass the
indebtedness due at or prior 1o the end of any term during which such Renewal Notice isgnen.the
Note shall be automatically extended at the Renewal Interest Rate for a successive Renewal Loan
Term, but not beyond the end of the last Renewal Loan Tam provided for herein.

4. Borrower may prepay the principal amount outstanding in whale of in pair. The Note Holder
may require that any partial prepayments ¢i) be made on the date monthly installments aredueand
(ii) be in the amount of that partof one o1 more monthly instaliments which would beapplicable to
principal. Any partial prepayment shall be applied against the principal amoumt outstanding and
shall not postpone the due date of anv subsequent monthly installment or change the amount of
such instaltments, unless the Note Holder shall otherwise agree in wriling.

5. 1f any monthly installment under this Note isnot paid when dueand ramains unpaid afteradate
specified by a notice 1o Bonowa, the entire principal amount outstanding and acarued mterest
thereon shall at once become due and payable at the option of the Note Holder. The date speafied
<hall not be less than thiny (38) davs from the date such netice is mailad. The Note Holder may
exercise this option to accelerate duning any default by Bonower regardless of any prio ferbearance,
I suit is brought 1o collect this Note, the Note Holdar shalibeentitled tocotleat allreasonablecosts
and expenses of suit. including. but not limited 10, reasonable atomey’s lees.

6. Borrower shall pay to the Note Holder a late charge of five (3%) percent of any monthly
installment not teceirved by the Note Holder within falteen (15) days alia the installment is due.
7. Presentment. notice of dishonor, and protest are hereby waned by all makers. sureties,
guaraniors and endorsers hereof. This Note shalt be the jointand several obligaiion of all makers,
sureties, guarantors andendorscis, and shall be binding upon them and their successorsand assigns. 2.
8. Anv notice 1o Bortower pronided for in this Note <hall be gisen by mailing such notice addressed :
10 Botrower at the Property Address stated below, o1 to such other addiess as Borower may

designate by notice o the Note Holder. Any notice tothe Note Holder <hall be given by mailing such

notice to the Note Holder at the address stated in the firs paragizph of this Note, or at such other

addicss as may have been designated by notice o Borower.

% The indebicdnes vuidencid by this Note §s secured by 2 Repegotiable Rate Mortgage with

attached rider (" Mongage™) of evern date, with term ending Sept, 1, 2010  andrclerence

is madc 10 said Mosigage for additional rights a< to acccleration of the indebtodness evide nced by -
this Note. for definitions of taams. corenants and conditions applicable to this Note.

SUNBEEJT PROPERTIES, INC.

Lot 21, Brushy Creek Ridge BY: é’z;z.'///{ /h{ﬂqﬁ.‘[ I
Taylors, SC f'f);-“b;eg o/ diéé‘/bu{q____
Pregaerty Addres / (7 'j?!
EXHIBIT ~A" TO RENFGOIIARLE RAGE MORTGAGE ke
DATED ) :
JUEY i \
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