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2. That, together with, and in addition to, the monthly puyrents of principsl and intetest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fa) An amount sufficient to provide the holder hereuf with funds to pay the next mortgage insurance premium tf this instru-
ment and ihe note secured hereby are insured, or @ menathly charge (in licu of 4 mertpage inSurance premium)af theyare
hetd by the Secrctary of Heusing and Utban Pevelopment, as follows:

(1) If and 50 lcag as said note of even date and this instrument sre insured or ure reinsured under the provisioas of the
Nativnal Housing Adt, an amount sufficient to accurulate in the hands of the holder one (1) munth gricr to its due
date the annual mortgage insurance premium, in order to provide such holder with funds to pay such prerivm to the
Segretary of Housing and Urtsn Pevelopment pursuant to the Naticnal Housieg A, as amended, sadapplicable
Regulations thercunder, of

(I} If and so lcng as said note of even date and this instrument sre held by the Secretary of Housing and  Urban De.
velopment. a monthly charge (in lieu of 2 moripage insarance cierium) ahich shall be in an axount equal to cne.
twelfth (1 12) of one-half (%)) per centum of the average ¢atstanding balsence due on the nete compsted without tzking
into account delinquencies or prepaymenls,

{4} A sum egual to the ground rents, i ary, next dee. plrs the presims that will neat becone due and payvable on policies
of fire and other hazard insurance coversing the martga, - d property, plis 1ex-°s and assessménts next due on the mostgaged
property (all as estimated by the Murtgagee) less all sums a'ready paild therefor divided by the number of menths toelapse
tefore one 1) month prics to the dite nhen such ground reats, jums, 1aves, and assessments will become delingaent,
such sums to be held by Maortpagee in trast to pay ssid yr ond rents, premiums, laxes, and special assesszents; and

fc) All payrents menticaed in the tao preceding sulsectizas of this paragraph and all payrmenis to be rade under the note
secured kerety shall be added 1ozether and the aggrogate arcunt theresf shall be paid by the Miortpz;or each mont 1n a
single payrent to be applied by the Murtyagee to the following iteng in the erder set forthe

(1) prerium charges under the contract of insurance aith the Sucretary of H.using and Urban Develspment, or monthly
charge (in liew of mortgape insurance gremicm™), as the case may beg
(I1) taxes, specizl assessTents, fire and ¢ther hazard itsurance premiums,
(L1 interest on the note secured hereby; and
(V) amertizatisn of the geincipal of said note.

Any deficiency in the amount of say such zgaregate miathiy paveear, shall, unless made good by the Mongagor prior to
E!:.e due date of the neat such payment, coastitote zn event of dofaclt under this margage. The Mirtpagee may collect a

late charge™ not 1o exceed fourcertst4e) for each dotlar 1513 of each pasment more thar fifteen (13} days in arrezrs to
cover the extra eapense 1nvolved in handling delinauent payments,

3. if the tota! of payments made by the Bortgegor undes (b) of paragraph 2 preceeding shall excead the amount of pay-
ments actzally made by the Mortjagee for taxzs of assessments of insurance premiums, as the case may be, such excess. if the
loar is currert, at the option of the Mortgagor, shall be ctedized on subsequent payments 10 be made by the Mortgagor, or
tefunded to the Mertgagor. If. however. the menthly payments made by ke Martgsgor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assewmernts and insurance premizms. when the same shall broome duz and payable, then the
Morigagor shall pay to the Morigages any amournt netessiry make == the deficiency, on or bafcre the date when payment of
such Laxes, assessments, or insprance premiums shall be duz. I{ 2t any time the Hortgagor shall tezder to the Mlorngagze, in
accordarce with the providors of the note sacured herety. Pl paymwent of the entire indebtedness represented thereby, the
Mortgasee shall. in computing the amount of such indebisdness. credit 10 1he account £f the Morgagor all payments mada
under the providens of {a} of parajraph 2 Lereof which the blortgagte has not beoome otlzated 1o pay 1o the Secretary of
Housing and Urban Developroeat. aad any balance remaining in the furds accumulzted under the provisions of {b) of parararh
2 hereof  If there shall be a defzult usndsr any of ke provisons of this mortgage resuiting in a pablic sal2 of the premiss
covered hereby. or if the properiy is otherwise acquiced after dzfaslt, the Mostgagzee shall azply. 2t the time <f the
commencement of s:ch proceadings. of at thz Lme the propaity is o1rerwise acquired. the balance then 2
sccumulated undar (b) of parsgraps 2 preceding. as a credit sjaiast the amount of ceincipal then remaining unpaid unlar the
note secured herely, and shell properiy adjust any payments which shall have been made under(3) of paragraph 2.

1. That ke will pay all taxes, assessments, Faler 15165, and other gorernrerta! o1 municipel charges, fues,
or irpositicns, for ahich jrovisien has not been made kereinteicre, and in deferlt thereof the Nortgagee may pay
the same; and that ke will prexptly deliver the official zeceipts therefor 1o the Mortgagee. If the Mortgegor fails
to make any payments provided for in this section &7 any other payments [or taxes, assesszents, or the like. th
Mortgagee may pay the same, and allsurs so paidshall bear inlerest ot the rate sel feethinthe note secured he-eby
from the date of such advance and shall te secured by this mortgage.

5. That ke wil! keep the pre=ises in as good order and condition as thay are now and will not commit o1 per-
it any waste thereof, reasonable near and tesr excepled.

6. That he «will xeep the izprovements now existing o1 Lereafter erccied on the momteaged property insured as
ray be requized from time to tive by the Malgagee against loss by fire and otker hazards. casualties and contin-
geacies in such amoants and for such periods as may be :equized by the Mostgagee and will pay peozpily. when
due, any premivms on such insirance prevision for payzment of shich has not been rade hereinbefor-. All insu-
ance shall be carried in companies approved by the Monigagee and the policies and renewals thereof shall be held
by the Mengagee and have attached thereto loss payable clauses in faver of and in form acceptable to the Most-
gagee. In event of loss Morigagor will give imrmediate notice by mail to the Yortgegee, who may mate proof of
loss if not made prozpily by Muigegor. and each insuiance company concerrned is Rereby auth:nzed and ditected
to make payzent for such joss directly to ihe Muilgagee instead of to the Murtgage: and Matgagee jointly. and the
insurance proceeds. or wny part thereof, may be applied by the Mortgagee at iis option eitker 1o the reduction of
the indebtedress hereby secured or to the restoration of Ivpan of the propesty damaged. In event of forecloscre of
this mortgage or other transfer of title 1o the Mortgaged propenty in extingrishment of the indebtedress secired
hezeby, all right, title and interest of the Woitgage: in and to aay ins:rance policies then in fcrce shall pass to

remaining in tha funds

tke purchasers of grentee.

7. That ke kereby assigns all the ents, issves, and prefits of the congaged prezises froo and after ary de-
fault bereunder, and should legal proceedings be instituted pursuasnt 1o this iastrozect, thea the Morlgagee shall
have the right to have a receiver zppointed of the reais, issues, and profits. who, siter deductizg allcharges and
expenses atterding such proceediags 4nd the exectiion of his tust as receiver. shall apply the residue of the
rents. issues, end prefits, toward the payrent of the dett secured herely.

8. That ii the prerzises, o1 aay pari theicof, be coad =ned under zay poxer of exinent dozain, or scquusd for
a podlic use, ke danages, proceeds, and the coasideistion for such acqaisition, to the extent of the full azcust of
indebtedaess upon this morigage, znd the note se-ured hereby rezaining unpaid, are Feiebyvassigned by the Mortazger
to the Morigagee and shall be paid forthiwith to the Mongagce to be agplied by it oa account of the indebtedress so-
cu:ed hereby, shether due or not.

pes S

D e T - :@w:-—;m:ﬂ;:zmﬂ.x—;;—.—u‘-—t. e e ey e S L R R e 2 S ]

o

;
{

[




