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[ ender’s written agreement or applicable law. Borrower shall pay the amount of atl mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender purstant 1o this paragraph 7. with intecest thereon, shall become additional
indebredntss of Borrower secured by this Mongage. Unless Borrawer and @ender agree to other terms of payment. such
amounts shall be pavable upon notice from [ ender to Borrower requesting paymient thereof. and <hall bear interest from the
date of dishursement 21 the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be cantrary to applicable faw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reaconable entries upon and inspections of the Property, provided
that Lender shall give Borcower notice prior to any such inspection specifyving reasonable cause therefor related to I ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for convevanee in Fivu of condemnation, are herehy assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property. the procecds <hall bhe applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Propeity. unless Boreower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the procecds
as is equal to that propertion which the amount of the sums <ccured by this Mortgage immediately prior to the date of
taking bears ta the fair market value of the Property immediately prior to the date of taking. with the balance of the proceads .
paid to Borrower.

If the Property is abandoned by Borrower, or if. after natice by Leader to Borrower that the condemnor offers to make ) -
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at [ender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwice agree in writing. any such application of proceeds to principal shall not evtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instailments.

10. Borrower Not Reteased. Futension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Lender 1o any suecewor in interet of Borrower shall not operate 1o release. in any manner. . et e ke
1he Fability of the original Borrower and Borower's successors in interest. Tender shall not be required to commence T A
proceedings against such successor or refuse to extend 1ime for payvment or otherwise modify amertization of the sums
secured by this Mongage by reason of any demand made by the original Boreower and Borroaer's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any fothearance by [ender in exercising any right or remedy hereunder, of
otherwise afferded by applicable law, shall nat be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of faves o other tiens or charges by T ender <hall not ke a waiver of Lender’s :
right 10 accelerate the matunty of the indehtedness secured by this Morigage.

12. Remedics Comulative. All remedies provided in this Mostgage are distinct and cumulative to any other right or
remedy under this Mongage or afforded by law or ¢quity. and may b everciced concurrently, independently or suecessively. i

13. Sweccessors and Assigns Bound: JSoinl and Several Diability: Captions. The covenants and agreements herein :
contained shall bind, and the rights hercunder <hall inure to. 1he respective sticcessors and assigns of Lender and Borrower. :
subject to the provisions of paragraph 17 hereof. All covenanis and agreements of Borrouwer shall be joint and sgveral.

b~

The captions and headings of the paragraphs of this Merigage are for convenience only and are not to be used 10
inteipret or define the provisions hereof. -
14. Notice. Except for any notice required under applivable law to be given in another manrer. (3} any notie to .

Borrower pronided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b) any notice 10 Lender shall be given by ceitificd mail, retumn receipl requested, 1o Dender’s address stated herein or 0
such other address as Lender may desiznate by notice to Borrower as provided herem. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrewer of I ender when given in the manner designated herein. :

15, Severability. In the cvent that any provision or clause of this Morgage of the Note conflicts with applicable law., :
such conflict shall not affect other pronisions of this Mortgage or the Note which can ke given offeci without the con-

flicting providon. and to this end the provisions of the Merigage and the Note are Jeclared ta be severable. a RN
16. Borroner's Copy. Borroaer shell be furniched a confermed copy of the Note and of this Mortgage at the time : :

of execution or after revordation hereof. .
17. Tramsler of the Properis: Assumption. If all of any part of the Property of an interest therein 1s sold or transferred . l

by Borroacr aithout Leaders prios written consent. excluding (a) the creation of a lien or encuombrance subondinate to J §

this Moiigage. (b) the creaiion of a purchase money eurity interest for houcehold appliances. (c% a transfer by dervise.
docent or by operation of law upon the death of a joint teaant or (d1 the grant of any leaschold interest of three years of ks
nol conlzining an option to purchase. T ender may. at [enders option. declare all the sums woured by this Mortgage to be
immediztely doe and payzble. Lender shall have waned <uch opiion to aceelerste if. prior to the «le or tansfer. Jender
znd the person to whom the Propenty is 1o be sold of transferred reach agreement in wiiting that the credit of such person : N
is satisf2:tony 1o Lender and that the interest payable on the sums secured by this Morigage shall be at such rate 2« Fender .
shall request. If 1 ender has waived the aplion to aacelerate provided in this paragraph 17, and if Borrower’s successor in
interest has cvecuted 2 aritten assumption agreement accepied in writing by Fender. Lender <hall release Bogroaer from all
cbligations under this Mortgage and the Nete.

If Lender cxercices such option 1o acoelerate. Lender shall mail Borrower notice of aceeleration in accerdance with
parzgreph 14 hereof. Such rotice shall provide a periad of not less than 30 days from the date the notice is meited within
which Borrower may pay the sums declzred doe. 11 Borrower fails to pay sich soms prior ta the evpiration of such period.
Lender may, without further notice or Jemand on Borrower, invele and remedics permitted by paragraph 18 hereof.

Now.Unirorst CovEnan s, Borroaer and Leader further covenant and agree as follows:

18. Acceberation; Remedics. Encepl s provided in paragraph 17 hereof. upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage. including the covenanis fo pay when due any sums <ecured by this Mortgage.
Lender prior to acceferation shall mail notice fo Borrover as provided in parsgraph 14 hereof specifying: (1) the breach:
€2) the action required (o cure such breach; (3} a date. not less thar 30 days From the date the nolice is mailed to Borroner.
By which such breach must be cureds and (4) that failure to cere such breach on of before the date specified in the notice
mas resolt i acceleration of the sums secured by this Mortgage. foreclosure by judicial pro<eeding and sale of the Preper(y.
'l[-;; nofice shall further inform Borrower of the right to reinstate after 2cceleration and the right to aswert in the forectosure
proceeding the nop-cridence of a defaull or any other defense of Borrower to acceleration and faredlosure. If the breach
i« not cured om of before the date specified in the notice. ender at | cades’s option may declare all of the <ums secured by
this Mostgaze to be immediatels due and payable without further demand and mas foreclose ihis Morfgage by judicial
proceeding. [ender <hall be entitled to coflect in such proceeding all evpenses of foreclocure. including. but not fimited fo.
reasonable atlorney’s foes, and conts of documentan evidence. abntradts and title reports, 2il of which shall be additional sums
<ecured by this Moripaze.

§9. Bosrower's Rizht to Reinstate. “otwithstanding [ endet's aceeleration of the sums severed by this Morigage.
Borreacr shail have the right to have any proceedings begun by Lender 1o enforce this Mostzage diswonlinwed atl any time H
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