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I end2r's written agreement or applicable law. Borrower shall pay the amount of all mongage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. wiuh iaterest thereon, <hali become addinonal
indebredness of Borrower secured by this Morngage. Unless Boarrower and Lender agree to other terms of payment, such
amounts shall be pavable upon notive from Leader to Borrower requesting payment thereof, and shall bear interest from the
Jate of disbursement al the rate pavable from tine to time on outstanding principal wnder the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest st the highest rate
permissible under applicable faw. Nothing conained in this paragraph 7 shall require Lender to incur any e\pens‘e or take
any action hereunder.

8. Iaspeciion. Lender may make of cause 10 be made reasenable entrtes upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages,
condemnation or other taking of the Property. or part thereof. or for conveya
and shall be paid to Lender.

Tn the cvent of a total taking of the Property. the proceeds <hall be applied 1o the sums secured by this Morgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
othernise agree in writing. there shall ke applied to the sums wcured by this Merizage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by thic Morngage immediately prior w the date of
1aking bears 1o the fair market value of the Property immediately prior to the date of 1aking. w ith the balance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after netice by Lender to Borrower that the condemnar offers to make
an award or settle a claim for damages, Borrower fails to respond to 1 ender within 30 davs after the date such nolice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option, cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Un'ess Lender and Borrower otherwise agree in writing. any such application of praceeds to principal <hall not extend
or postpore the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrawer Not Released. Exiension of the time for pavment or modificztion of amortization of the sums sevured
by this Mortgage granted by Lender to anv successor in interest of Boreower <hall not operate to release. in any manner,
the Hiability of the original Borrower and Borrower’s successors in interest. Dender shall rot be reguired to commence
proceedings against such successor of refuse to extend time for pavmert or othensice moedify amortization of the sums
secured by this Morntgage by reason of any demand made by the original Borrower and Borrower's suscessors in interest.

11. Forbrarance by Leader Not a Wairer. Any forbearance by Tender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be 2 waiver of or prectude the enercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens of ¢harges by erder shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtedness <ecured by this Mortpage.

12. Remedies Comuplative. AH remedies proaided in this Mortgage are distinct and cumulative to any other right of
remedy ander this Mortgzge or afferded by taw or equity. and may be everciced concurrentiy. inderendently or successively.

13. Successors and Assigns Bound; Joint and Several [iabilin: Captions. The covenanis and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective snocessors and asizas of 1ender and Berrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreemenis of Berrower shall he joint and several.
The captions and headings of the paragraphs of this Morigage are for coavenience enly and are not to ke used 1o
interpret or define the provisions hereol.

14. Notice. Except for any notice required under applicable Jaw to be given in another manner. {a} anv notice to
Rorrower provided for in this Mortgage shall be given by mailing such notice by cert:fied mait addressed 1o Borroaer at
the Property Address or at such other address as Borrower may designale by notice to Lender as provided berein, and
(b) any notice to Lender shall be given by cerufied mail. retumn receipt requested. to Lender's address stated herein or 10
such other address as Lender may desiznate by potice to Borroaer as provided herein. Any notice provided for n this
Mortgage shall be deemed to have been given to Borrower or Lender ahen given in the manner designzted herein.

15, Uniform Mortgage: Gorverning Law: Severabllity. This form of merrgage combines vaiform covensnts for national
use and non-uniform cotenants with limited variations by jurisdiction to constitete a uniform security instrument COVEring
real propecty. This Morigage shall b govesned by the Taw of the jurisdiction in which the Property i3 levated. In the
evenl that any provision or clause of this Merntzage of the Note confticts ith applicable faw, such conflict shali rot affect
other provisions of this Mertgage of the Note which can be given effect without the conflicting pronvidon. and 1o this
ernd the provisions of the Mortgage and the Note are Jectared 10 be severable.

16. Borowes’s Copy. Borrower shall be furnished a conformed copy of the New and of this Mortgage 2t the time
of execution or after recordation herecf.

§7. Transfer of the Propests: Assumption. If all or any part of the Properiy of an interest therein is sold or transferred
by Borrower without Lender's prior written consent. etciuding (ab the creation of a liga or encumbrance subordinate to
this Morrgage, (b) the creation of a purchase money wcurity inlerest for household appliances. (¢} a transfer by devise,
descent or by operation of faw upoen the death of a joint tenant o (di the gramt of any lzasehold interest of three 1ears oF Jess
not coatzining an oplion to purchase. I ender may. at I ender’s option. declare all the sums secured by this Montgage to be
immediately due and payable. [ender shall have waned such optioa 1o accelerate if, prior 1o the sate or tansfer. Leader
and the person 1o whom the Property is 10 be sold or transferred reach agreement in writing that the cradit of such person
is satisfactory to Lender and that the interest pavable on the sums secured by this Martgage <hall be at such rate as Leader
shall request. If Tender has waived the eption to a2ccelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a wrilten assumption agrezment accepied in writing by Lender. [ ender <hall refeace Borrower from atl
obligations under this Mortgage and the Note.

If Lender evercises such apiion to accelerate. Lender shall mail Borroaer notice of accekration in avcordance with
paragraph 15 hereof. Such netice shall provide a period of not Jess than 30 days from the date the natice s mailed within
which Borroaer may pay the sums dectared due  If Borrouer fails 1o pay such sums prior 1o the expiration of sxch period,
Lender may. without further notice of &mand on Bororaer. imole amy remedies permitied by paragraph 18 hereof.
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Non-UsiForv Corxanes, Boprower and ender further covenant and agree as folloras: .

18. Acceleration: Remedics. Facepl ax provided in parazraph 17 hercof. opon Betrower's breach of any corvenant
or agrecment of Borrower in this Mortzaze. including the covenants to pay when doe anmy <urs wcured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower a~ provided in paragraph 14 hereof specifying: (1) the breach:
12) the action required to cure such breach: €3) a date. not k< than 15 days from the date the notice b maiked to Borrower.
by which such breach must be cured: and t4) that failure o cure «uch breach on or before the datc <pecified in the notice
may resolt in acceleration of the sums secured by this Mortzage. foreckrure by judicial proceeding and <ale of the Property.
'I'h; aotive shall further inform Borrower of the right ta reinvate alter acceleration and the sizht to as<ert in the foredasure
procecding the non-exidence of a defaull or any other defen~e of Borrower to accelcration and forechoure. IF the breach
is not cured on or before the date specified in the potice. Fender at 1 ender’s opfion may dedare all of the «ums secured by
this Mortgage to be immediately due 20d payable without further demand and may forechose this Mortzzze by judicial
procecding. Fender <hajl be entitled to collect in such procceding all expemas of foredkmure. ixludinz. but not limidd to.
reasonable attorney’s fees, 2nd coutc of documentary evidence. abntracts 2nd tithe reports. all of which <hall be additional suims
secured by this Mortgage.

§9. Borrowers Right to Reindate, Notwithstanding Lender's acceferaton of the sums secured by this Morizage.
Borrewer shall have the right to have any procoedings bogun by Eender to eaforce this Morigage disconnmaed 2t 2y time
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