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Lender's written agreement or applicable Taw. Rorrower shall pay the amount of all mortgape insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by lender punsuant to this paragraph 7. wah interest thereon. shall become additional
ind¢ebredness of Borrower securad by this Mosipage. Unless Borrower and Fender agree to other terms of payment, <uh
amounts shall be payable upon notice from Feader to Borrower requesting payment thereof, and <hall bear interest from the
date of disbursement at the rate payablz from time to time on outstanding principal under the Note unless payment of .
interest at such rate would be contrary to applicable law. in which ¢vent such amounts shall bear interest at the highest rate —
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lernder to incur any expense or take U
any action hereunder.

8. Inspection. Lender may mabe or cause 1o be made reasonable catries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. : “

9. Condemnation. The proceeds of any aaard or claim for damages. direct or consequential, in conncclion with any ' L
condemnpation or other taking of the Property. or part thereof. or for convevan.e in lizu of condemnation, are herehy aswigned a0
and shall be paid to Lender. ;

In the event of a tofal taking of the Property. the proceeds <halk be applied to the sums secured by this Morigage. Qﬁ'l‘
with the excess. if any. paid to Borrower. Inthe event of a partial {zbing of the Property, unless Borroaer and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Maorteage such proportion of the proceeds -
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior o the date of
taking bears to the fair market value of the Property immediately prior 1o the date of 1aking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offess to make
an award or settle a claim for damages. Borrower fads to respond to | ender within 30 days after the date such notice is .
mailed. Lender is authorized to collect and apply 1he procecds. at Tender's oplion. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless 1 ender and Borrower otherwise agree in writing. any sach apphbeation of priceeds to principal shall not extend
or postpont the due date of the monthly instaliments referred to in paragraphs 1 20d 2 hereof or change the amount of
sich instaliments.

19. Borrower Not Redeased. Fuencion of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower <hall not operate 1o refease. in any manner.
the habiity of the original Borrower and Borrower’s seccesswors inintercst. Tender shall rot be fequired Lo commence :
proceedings agzaindt sich successor of refuse to exterd time for pavment or otheraise modify amortization of the sums ’
secured by this Mortigage by reasen of 2nv demand made by the original Berrower and Bozrower's succesass in interest.

11. Forbearance by Lender Not 2 Waiver. Any forhearance by T ender in exercising any right or remedy hereunder. or
otherwite afforded by applicable aw. <hall not he a wairer of or preclude the evercise of any such right or remedy.

The procurement of inserance or the pavmeént of taves o othed Eeas or charges by Fender shalf pot be a waiver of Tender’s
right to aceclerate the maturity of the indebiedness cecured by this Mortgage.

12. Remedies Comadative. Al remedies provided in this Mortgage are distinct and cumilative to a1y other right or
remedy under this Mortgage or aficrded by haa or equity. and may be exercised concurrently. independenly or successively.

13. Seccessors and Assigns Bownd: Joint and Several Liabdity: Captions. The covemarnts and agreer<nts herein
coctained shall bind, ard the rights hercunder shall inure 1o, the respotng seocessers and assigns of Lender and Borroaer.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall he joint and seversl
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be utked 0
inferpret of define the provisions hereof.

14. Notice. Except for anv notice required under applicable faw 10 be given in another manrer, fa) any rotice to
Borrower provided for in this Mortgage shall be given by mailing <uch notice by certified mail addressed to Borroner at
the Properly Address or at such cther address as Borroaor may designate by notice 0 Lender 25 provided hercin, a2nd
{b) any notce 1o Leader shall be given by cortified mail, return rece’pl reguested. to Fender’s address stzted hereia or to
such other address 2s Lender may designzte by potive to Borrower as prowided berein, Any notice provided for in this
Mortgage shall he Jeemed 10 have heen given to Borrower or 1 ender ahen given i1 the manrer designated herein.

15. FUILRE ADVANCES. Upon request of bhorrcwer, Lender, at Lender's option, rmay
pake future advances to Borrower, from time to time, the principal balances of which
shall not exceed the sum of § 30,000.00 | sych Future Advances shall be made upon
terzs negotiated between Lender and Borrower and shall be secured by this mortgage
when evidenced by promissory notes which contain a recital therein stating, inlgffect,
that: ''This XNote i{s secured by a Master Reai Fstate Mortgage dated Septesber 12,1980

16. “NOTE™ SHALL KEFER TO ALL NOTES. Whenever the word "Note' shall appear herein
it shall be intended to trefer to any and all notes secured hereby. ¥ =

17. ALL NOTES INTERRELATED. Although it is contenplated that advances m=ay be zade
hereunder evidenced by Notes having different terss and conditions, all such notes shall
be interrelated and a breach of the terms of any such note shall constitute a breach of
all and shall justify foreclosure hereof for the full balances of all notes outstanding.

18. RELEASE OR TERMINATION OF LIEN., The lier of this mortgage shall be terminated
solely by written agreement executed by Borrower ard Lender, their respective heirs,
successors andfor assigns and shall rezain unimpaired by the fact that from tize to
tine there night be no outstanding indebtedness secured hereby.

R

IN WITNESS WBEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered

in the presence of: . . V.
f\’:\ - / Q'ZA/L—-’ é;/O// K ‘ 7 %:HS\E;\L)
“ N H_g) Williza 5. Benson Borrower 1
(:kj Q(L(:L; X - _f,d_{ (SEAL) .
N Borrower ;
e




