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9. Remedias. Upon the occurrence of a Defauit as hereinaboe delned. MGrlgagee may. withoul notice to Mot
gagor, declare all sums secured by this tdortgage immediately due and payab'e and may commence proceedings 1o cotlect
sueh sums, loreclose this Mortgage and sell the Propetly. At the toreciosute Mortgagee shall be entitled 10 bid and 1o pur-
chase the Property and shall be entdled to app'y the debt secured hereby. or any portion therect, in payment for (he Property
The remedies provided to Mertgagee in this paragraph shall be inadad:uon to and not in licu of any otker rights and remedies
provided in this Morlgage or by law, all of which rights and remed.es may te eaercised by Morlgagee simuilaneousiy or
conseculively in any order without being deemed to have waved any right f remedy previously of nol yet exeiqized .

10. Appointment of Recelver. Upon Ihe occurrence of a Default as hereinabove detined Mortgagee shall be enlitied
10 the appoiniment of a receiver 10 enter upon and take and maintain full controt of the Properly in order 10 pe:form a't acis
necessary and appropriate for 1he operation and manlenance trereot includ:ng. butl not lim:ted 1o, Ihe gxeculion, cancellation
or modilication of leases, the making of repairs to the Property and the execul:on of ermunation of contracts prov.d.ng for the
managemen! of raintenance of the Propetty, alt on such terms as are deemed besl {0 protect the secunty of 1his Morigage.
The receiver shall be entitied to receive a reasonable fee lor 5o managing the Property. All rents colfected pursuant 1o this
paragraph shall be apptied fust to the cosls of taking controt of and manag.ng the Property and collecting the rents, inciuding,
but not limited 1o, attorney’s fees, receiver's fees, premiums on recever's bonds. Costs of repairs to the Propesty. premiums
in insurance policies, taxes, assessments and other charges on the Property. and the costs of discharging any obligation O
Eability of Mottgagor as lessor of landlord of the Property and then to the sums secured by this wortgage Mortgagee of lhe
receiver shail have access 10 the books and records used in 1he operation and maintenance of the Property and shall be
liab'e to account oniy tor those rents actuatly received. Motigagee shall not be hah'e 10 Morlgagor, anyone ¢ia mng under of
through Mottgagor, of anyone having an inlerest in the Property by reason of anything dore or teft undone by Mortgagor
under this paragraph. If the rents of the Properly are not sufficient 1o meet ire costs of 1aking coatrot of and managing the

i Property and coilecting the rents, Mortgagee, at its so'e option, may advance moneys 10 mee! the costs. Any funds expended

‘ by Mortgagee for such purposes shall become indebtedness of Morigagor 1o Mortgagee secured by this Mortgage. Un'ess :
Mortgagee and Morigagor agree In writing 1o other terms of payment, such amounts sha'l be payat’e upon notice from Mo:t- :
gagee 10 Mortgagor requesting payment thereol and shall bear interest lrom the date of ¢-sbursement at the rate staled in the :
Note un'ess payment of mlerest at such rate wou'd be contrary 1o applicable law. in which event such amounts sha'l bear '

interest at the highest rate which may te cotlected from Morigago: under applicable faw. Tre entening upon and taking and
maintaining of conlrol of the Property by Mortgagee o the tecever and the apotication of rents as provided herein shall nol
cuie or waive any default hereunder or invatdate any other right or remedy of Mortgagee hereunder.

11. Waiver by Hoﬂga?oe. Jorigagee may, in the so'e discretion of Mortgagee. from time 1o lime waive of forbear
from enfgreing ary provision of this Morigage. ard no such wawer of forbearance shal ba deemed a waiver by Morigagee of
any cther right of remedy provided herein of by law ot be deemed a waiver of ihe righl at any later Lme (o enforce strctly ail ;
provisions ¢f th's Mortgage and 1o exeicise any and al remed es prov.ced reren and by tas - i

42. Waiver by Mortgagor. %fortgagor understands 10al Lpon defaul Fereurder, among giher remed-es set out heren :
and in the above referenced Promussory Note, the Morigagee may foreclose upon the morigaged premises and ask for a :
deficiency judgment pursuant fo Section 29-3-669, South Caraing Code of Laas (1976). Morigagor hereby eXPTesS’y Wwaves ‘ £
and relinquistes any appraisal rights which Morigagor may have under Seclion 29-3-68) through Section 23-3-780. South
Carotna Code of Laas (1976) as amencad and urderstands and agrees trala gz!.cency judgment, if pursued Dy Morigagor,
sha'l e celermined by the highest price b.d at lhe jud ¢ra' sa'e of the propeity

13. Notices. Any notice gwven by eilrer party heelo to the other parly sha'l be in writng and shall be signed by tre
party giving rotice Any notice of other document to be delivered to either parly herelo by the other parly. shall be deemed
delivered if ma‘ed postage prepa‘d to the party 10 whom d rected al the la‘est address of such party known to the parly
send ng the szme. Tnis paragraph sha'i not oe cearrad 10 proh b1 any other manner of ¢2livenng @ rouce of other document.

14. Miscellaneous.

{a) iiis und=rstood and agreed inat at indebredress of Morigager o Morigagee ai any Lme herealler exslng
resuiLng from advsances and readsances here'olore. noa Of herealter made by Morigagee to Masigagor, regarc
sess of mhether such adsances and reag.ances are made al ine cpuon of (ne Mortgagee, of otherwse, will b2 :
secured by this insliument up 1o the mar-mum pting-pal enouni here naboye set to:rth plus interest thereon, court ,
costs ard attorneys fees until 2t of sa'd indetiedness bas been satshed il

(o) The agreements rerenshat: inure 1o tre peret: ¢ Morigagee, its suCcessors and as5-gns, and any SUCCESSor OF
assign ¢f Mortgagee may mz4e adva ies hereuncer, and ak ad.ances and @'l pirer indebledness of Morigagor 10
such SUCCESSO! o7 ass'gn sha'l be secured heely

(¢} wioenever inlhs Morigage ore ¢! tre partes herzi0 s ramed of referied (0. (re heirs. lega! representalves,
successors ard assigra of such p2-l'es sha'lbe irc uded ard 21 coverans and 23 eements conta ned in this
Morigage by of 0n Lenz't of the Worigagor o oy or on bzhait of tre Morigagee sha bnd and irure to tre panelil
O Lreit 1epresental s 25, helts, SuCCessors and ass-§ns, whetrer S0 erpressed ¢ Not

idi Tre tead rgs of ihe seclions, paragraphs end subd wsions ¢f (05 Motigage are for ihe comvenience of relerence
o'y, a'e ol o be corsidered a part hereof and shalt nct [imt OF oiherwise al'eci any of e terms heregl.

(e} ¥ lufument of any provision terest Of any transachon related terelo o1 i the Noe, a1 ine Lime performanes ¢l

. such provisions shall be due, sha'l iryo've transcendng the ferst of vahdly prescrbed by faw. inen ipso facto, ihe
obligal on 1o e fuili'ed sha'l be recuced 1o the it of such va' @ty and if such ¢fause of provision he 2.
conla red operates o woud prospecting’y cperate 10 invatdzle ths _!.Fu:gage_ inwho'e o¢ in part, then such
clause of provision o'y shatl be he'd 1o naught, as though not herein contaned. and tre remainder of s
Vorigage shat rema n operative and s fult force 3 effect.
() This Morigage sna'l be constived and enlerced in atcordance A th 1be 2as of South Carolira

PEAVEISPI O

1
i
i3 VWITHESS WHEREOF. Morigaor has erecuted this Mosigage ureser seal the day and year List above aniien. )
Sigred. sea'ed 2°d -
de:*.'e:s;.}m the presence o /
| LD Lo ; T 4‘( 3 o (SEAY)
v £ / ‘ / 2 - E J 0 r.
' Delia D. Anthony
(SEAL)




