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Greenviile, Houtic Carelina

RESECOTIABLE RATE MORTCAGE RIDZR

This Renegotiable Rate Mortgage Rider (Rider) is made this 18th day of September _,
19 80, and is ateached to and incorporated into and shall be deered to arend and
supplement a Mortgage, (security instrucent) dated of even date herewith, givea by

the undersigned (Borrower) to secure Borrower's Neote to First Federal Savings and Loan
Association of Greeaville (Lender) and covering the preperty described in said security
instru=ent and located at _100 E. Tallulah Drive, Greenville, South Carolina,
28605 .
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In addition to the covenants ond agrienents rade in -aid soourity instrument, SOYIUWCT and oO.
Lender further coverant anc agree as follows:

Any provisions of said security instrument or other ipstrunints executed in connection
with said iandebtedness which are inconsistent with the provisions of this Rider, including,
but not lirited to, the interest rate, r=onthly payrent, notice to Borrewer and prepayment,
are hercby amended or negated to the extent necessary to conforn such instruments to the
provisions of this Rider.

This Rider provides, in part, for an Initial Lean Ters and Fenewal Loan Terns which will
be autozatically renewed at equai rerewal intervals uatil the maturity date of said
security instrurent. The Initial Loan Term is that pericd of tiwce from and including

.ﬁQEEEQEE#L"_ﬁ_ﬂ_W_w'19_§p to and including January 31, , 1984 .
Renewal Loan Terss are those pericds of tize bepinning on the first day next follewing
the end of the immediately preceding loan terc and ending three calendar years
later.
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The loan ~ust be repaid in egu enthly instalirents of rrincipal and interest during

the Initial Loan Term and sack Zenewal Loan Term in an anount &t Jeast sufficient to amor-
tize a loan with the r iral and a: tne same Iinterest rate over the recaining term
of said security ins
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At least ninety (99) days heicre the exl o
Terrs, excent for the final ¥ i
1

r
.

5
b

is due.

r decrease based on changes
t rate on the purchase of
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To calculate the Renewal intercst Bate for a xenewal Leoan Terco, toe difference rust be i
found between the latest ronthly Fenewal Index Rate as deternined at the time the Renewsl
Notice is sent to the Borrower ard she Oricinnl Index Rate applicable at the beginning
of the Initial Lean Tern, vwhich is _ /100 _pereeat +11.89%. The difference found aust
be added to (ii aa increase) or De subtracted fron (if a decrease) the original interest ¥
rate set forth in the Note. ite resuit of the calculaticn adbove shall be the Renewal
Interest Rate for the next Jenewal Loan TerD provided that the difference between said
calculaticn and the interest rate fer the currzeat loan tern and the difference between
said calculation and the original interest rate set forth in the Note do not exceed the
—axisun interest rate linitatioens stated belew. Sheuld either difference exceed said
maxicum interest rate limitations, then the Renewzl Interest Rate shall be the interest
rate for the current locan term olus (if zn increase) or ainus (if 2 decrease) the zaxinum
increase or decrease percitted belos. |
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