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Lender's written agreement or applicable law, Horrower shall pay the amount of all mongage insurance premioms i the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this parsgraph 7. with interest thereon, shall become additional
indebredntss of Borrower secured by this Morrgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Fender to Borrower requesting payment thereof, and shall bear interest from the
date of dishursement at the rate payable from fime to ime on cutstanding principal under the Note unless payment of
interest at such rate would ke contrary to applicable law, in which ¢vent such amounts shall hear interest at the highest rate
permissible under applicable Jaw. Nothing conrained in this paragraph 7 <hall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entrigs apon and inspections of the Property, provided
that Lender shall give Borcower notice prior to any such inspection specifying reasonable cause therefor related to Fender's
interest in the Property.

9. Copdemnztion. The proceeds of any award or claim for damages. direct of consequential. in connection with any
condennation or other taking of the Property. or part thereof. or for conveyange in licw of condemnation, are herchy assigned
and shall be paid to Lender. .

In the ovent of a total taking of the Property. the proceeds shall he applied o the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borroner and lender
otheraise agree in writing. there shall be applied to the sums wcured by this Morigage such proportion of the proceeds
as is equal to that propertion which the amount of the sums <ecurcd by this Mongage immediately prior to the date of
tzking bears to the fair market value of the Property immediately prior 1o the date of taking. with the batance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by 1.ender to Borrower that the condsmnor offers to make
an award or seitle a chaim for damages. Berrower fails to respond 1o Lender within 30 Jdays after the date swh notice i
mailed. Lender is anthorized 1o collect and apply the proceeds. at Lender's opticn. cither to restoration or repair of the
Property or to the sums sccured by this Mortgage.

Entess Lender and Borrower otherwice agree in writing. any such apptication of procecds ta principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
<uch installments.

10. Borrower Nof Released. Fxiension of the time for pavment or modification of amertization of the sums sweured
by this Morpage granted by Lender to any cuscessor in intered of Borrower shafl not operate to release. in any manner.
the liability of the orizinal Borroaer and Borrower's successors in interest. fender <hall pot be required to commence
proceedings against such successer or refuse to evtend time for pavment or otherwice modify amortization of the sems
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's sticcessors in interest.

11. Forbearance by Lender Not a Wairer. Any forbearance by 1ender in exercising any right or remedy bereunder. or
otherwise afforded by applicabls Jaw. shall not he 2 waiver of er preclude the erercite of any such right er remedy.
The procurement of insurance of the payment of taxves or other Yeas of charges by Lerder <hall not be a waiver of ender’s
rizht to accelerate the matuiity of the indebredness «cured by this Mortgage.

12. Remedies Cumulative. All remedes provided in this Mostgags are distint and cumulative to anv other right or
remedy under this Mertgage or afforded by law or equity. and may be cvercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Piabilita: Caplions. The coveranis and agreements herein
contained shall bind. and the rights hereunder shall ipure to, the roSpel.ve Soeers and assigns of Lender and Borroaer.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be jeint and several.
The captions and headirgs of the paragrzphs of this Mangage are for convenicnce oaly and are not to be used
interpret or define the provisions hereof.

14. Notice. Except for any notice required ender applicable law 1o be given in anoth<r manner, () any notice to
Bosrower provided for in this Mertgaze shall be given by mailing such notice by certified mail addresed to Borroaer at
the Property Address or at sich other address as Borreaer may desvizrate by notice to Lender as provided herein, and
{b) any notice to Lender shalt be given by cortifiod mail. return receipt requested. 1o 1ender’s addrese stated herein of (0
such other address as Lender may desigrate by notice to Borrower as provided herein. Any noike provided for in this
Morigage shall be deemed to have been given 1o Boirower or 1 ender when given in the manner designated herein.

15, Severability. In the event that any provision or clause of this Mortgage of the Nore conflicts with applicable law,
such conflict shall not affect other provisions of this Mertgage or the Noetwe which can be given effect without the con-
flicting provision. snd to this end the provisions of the Marfgage and the Note are Jeclared 1o be wverable.

16. Bomower’s Copy. Bosrower shall be furaished a confornmed copy of the Note and of this Mortgage at the time
of execution or after recordation herecf.

17. Transfer of the Properdy: Assumption. 1f all or any part of the Preperty o7 an interest therein is sold or transferred
by Bosrewer without Lender's prios written conwent. excluding (21 the creztion of a lien or encumbrance subondinate &
this Mortgage, (b) the creation of a2 purchase money ocurity inleicst for houehold appliances, (0) a transfer by Jevise.
dewcent of by operation of law upon the Jeath of a joint tehant of tdv ke grant of any leaschold interest of three vears of less
not containing an eption to purchase. f.onder may, at Lender's option. declere all the sums secured by this Morgage to be
immediztely duc and payable. Lender shall have wained such option to accelerate if. prior to the sale o transfer. Lender
and the person o whom the Property is to be sold of transferred reach agrovment in writing that the credu of such person
is satisfactory to Lender and that the interest payable oa the sums secured by this Mortgage shall be at soch rate as Leader
shall request. If Lender has wzived the option 10 accelerae pros ided in this paragraph 17. and if Borrower's successor in
interest has exvevoted 2 antren assumpiion agreement accepied in writing by Tender. Lendes shall release Brrrower from all
obligations under this Mortgage and the Note

if Lender cxercises soch option 12 accelerate. [eader shall mail Borroaer notice of acceleration in accordance with
paragraph 13 hereof. Such potice shall provide a pediod of not kess than 30 days from the dzte the notice is mailed within
which Borrower may pay the sums declared due. If Borrouer fails to pay swch <ams priog 1o the expiration of such peried,
Eender may. without further nofice of demand on Botroaer, insohe any remedies peemctted by paragraph 18 hereof.

Non UniFoast CorExaxys. Borroaer and Lender furthes corenant and agree 2 foliows:

18. Acceleration: Remedics. Facept 25 provided in parazeaph 17 heceof. wpon Borrower's breach of any covemant
or agreement of Borrower in this Morfzage. inddudirz the corenants to pay when dae any suse «ecured by this Morlzage,
Leader prior 1o accekeration «hall mail notice to Borruwer as prodvided in parazraph 14 hercof «pecifaing: (1) the breach:
12) the action reqeired 1o ure such breach: (3) 2 date. nol les than 30 days from the date the potice is maikd (o Borrumer.
by which such breach munt be cured: asd t4) that faiture 1o cuge ~uch bicach on or before the dafe «pecified in the notice
map result in acceleration of the sums secured by this Mortzage. foreclonure by judicial proceeding and <ale of she Properts.
I he potice «hall further inform Borrower of the rizht to reinstate aftcr accelerstion and the rizht to 2<<eri in the forecknure
proceeding the non-evistence of a default or amy other defen<e of Borrower lo acceleration and foreclosure. B the breach
i« not cured on or before the date specified in the notice. Lender a1 I cader’s option may declare all of the sums securcd by
this Morgaze to be immediately doe and payable without further demand and may forecline thiv Mortgaze by judicial
proceeding. 1 endes hall be entitled to collect in cuch proceeding all evpemees of foreclssure. including. but not limited to.
reasonable atterpess fuis. and conts of documentary evideace. abtyacts and tithe reports. all of which <hall be additivnal sums
sccured &y thic Mortzaze.

19. Borrowes's Rizhl to Reiostate. Notaithsiandisg Pender’s accclefenon of the sums secured by this Mornigage.
Borreract <hall have B right to have any provocdiags began by Tender to eoforce this Moerigege discentinued 2t zny Hime
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