NOTE

{Renegotiable Rate Note)

s _22,000.00 Greenville . South Carolina
September L1980

FOR VALUE RECEIVED, the undesigned (Botrower™) promise () to pay FIDELITY FEDERAL
SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA | o7 onder, the principal sum of
MMMQL}%I;NS. with interest on the unpaid principal batange from the date of this
Note at the Original Interest Rate of L8795 percent per annum until ctober 1, é d of “Inital

Loan Term™). Principal and interest shall be payable at b E. Washington Street,
i or such other place as the Note Helder maydesignate, in cqual

consecutive monthly installments of -
Daoltars (§_207 , 44 ), on the lirstday of each month beginning ober 1 1980 il
the first day of October L {end of “Initial Loan Term ™), on which date the entite balance of
principal. interest and all other indebtedness owad by Bontrower o the N, :)’ Holder. il any, shall bedue and pasable.
At the end of the Initial Loan Term and on the sane day _three ( 3 catendar years from the end of each
Renewal Loan Tenn thereafter, this Note shall be automatically renewed in accordance with the covenants and
conditions set forth in this Note and subject Montgage, until the entire indebtedness evidenced by this Note is paidin
full. The Bonower shall have the right to extend this Note for nine (9)_ Renewal Loan Tems of
J-ars cach at a Renewal Interest Rate to be detenmined by the Note Holder and disclosed to the Borrower

at least ninety (90} days prior o the last day of the Iniial Loan Tam o Renewal Loan Term, except for the [inal
Renewal Loan Term (" Notice Period For Renewal”), in accordance with the provisions hereof.

This Note is subject ta the following provisions:

1. The interest rate for each suceessive Renewal 1oan Term shall be determined by inaeasing or

decreasing the interest rate on the preceeding Loan Tam by the diffarence between the National

Avaage Morigage Rate Index For All Major Lendas (“Index™), most recently announced or

published prior to ninety days preceeding the commencement ol a successive Renewal Loan 'Ferm,

and the Original Index Rateon the date of closing. Provided, however, the Renewal Interest Rate for

asuccessive Loan Tenm shallnot be increased or decreased mote than _L1.50% percent from

the intcrest rate in ¢lfect during the previous Loan Term nor more than five percent (rom the

Original Interest Rate set forth hereinabose.

2 Monthly morgage princpal and interest payments for each Renewal Loan Tarm shall be

determined as the amount necessary to amortize the outstanding balance of the indebredness due at

the beginning of such term over the remainder of the mortgage wem at the Renewal Tnterest Rate

detcrmined for such Renewal Loan Teum.

3. At lcast ninety (90) days prior to the end of the Initial Loan Lerm or Renewal Loan Teim, except

for the Final Renewal Loan Tern. the Borrower shall be advised by Renewal Notice of the Renewal

Interest Rate and monthly mortgage payment which shall be in elfear for the next Renewal Boan

Term in the event the Borrower elects to extend the Note. Unless the Borrower repass the

indcbtedness due at or prior to the end of any term during which such Renewal Notice isgiven. the

Note shall be autcmatically extended at the Renewal Interest Rate for a successive Renewal Ioan

Term, but not bevond the ¢nd of the last Renewal Loan Tarm provided for harcin,

4. Borrower may prepay the principal amount outstanding in whole orinpart. The Note Holder

may require that any partial prepayments (i be made on the date monthlyv insiallmentsare dueand

(i) be in the amount of that partofonc or more inonthly instattments which would beapplicable o

principal. Any parizal prepayment shall be applied against the principal amount outsianding and

shall not postpone the due date of any subscquent monthly installment or change the amount of

such installinents, unless the Note Holder shall otherwise agree in wiiting.

5. If anv monthly installment under this Note isnot paidwhen due and remainsunpaid zfier adate

specified by a notice 1o Bonower, the entire puinapal amount outstanding and accrued interest

thereon shall at once become due and payable at the option of the Note Holder, The date speaiied

<hall not be Yess than thin (30} dayvs fiomn the date such notice is maited. Fhe Note Holdor may

exércise thisoprion teaccelerate during any default by Bonower regardless of any prior fosbearance.

1f suit is brought to collect this Note, the Note Holder shalibe entithed 1o collecrall reasomable costs

and expenses of suit. including. but not limited 1o, 1casonable attorney’s fees.

6. Bortower shall payv to she Notw Holdar a late charge of five (3%) peacent of any monthly

installment rot received by the Note Halder within fificen (13 days afta the installment is due.

7. Presenunent, notice of dishonor, and protest ase heeby waived by ali makers. sutctics,

guarantors and cndorsers haeof. This Note shall be the juint and severat obligaiion of all makers,

sureties, guarantors and endorsers, and shall he binding upon themand their successors and assigns.

8. Any notice to Bortower provided for in this Note shall be given by mailing such notice addressed

to Borower at the Propenty Address stand below, or o such othar addiess as Borrowea mav

designate by notice o the Note He Yder. Any notice to the Note Holder shall be given by mailing suc h

notice 1o the Noie Holder at the addioss stated in the first paragraph of this Note, or at such other

address as may have been designated by notice 1o Bottawar.

9 The indebicdness evidenced by this Note 15 secured by a Rtngﬁ;uiabk- Rate_Moaigage with

attached rider (“Monigage ) of even date. with tenn (-ndingSﬁD tember 1, Vand reference

is made to «aid Morntgage for additional rights as to accclaation of the indebtedne ss evidencad by

this Note, lor dedinitions of trms. covenants and conditions applicable @ this Note.

-
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inda Hunt Sims °
16 Brookway Drive
Greenville, S. C. 29605
Pregarin Address
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