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I ender’s written agrecment or applivable law. Borrower shall pay the amount of all montgage insurance premivms in the
manncr provided under paragraph 2 hereof.

Any amounts dishursed by lender pursuant to this paragraph 7. with iaterest thereen, shall become add:tional
indebredntss of Borrover secured by this Montgage. Unless Borrower and Lender agree to other teimss of payment, such
amounts <hall be pavable upon aotice from I ender ta Borrow er requesting payment thereof. and shall bear interest from the
date of dishursement at the rate payable from time to ime on outstunding principal vnder the Note unless payment of
interest at such rate would be contrary ta applicable law. in which event such amounts <hall bear interest a1 the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Imspection. Lender may make or cause to be made reasonable entries upen and inspections of the Property. provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor refated 1o 1 enders
intercst in the Property.

9. Condemnation. The proceeds of any award or claim for dantages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for convevance in leu of vondemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propeny. the proceeds ~hall he applied to the <ums secured by this Muortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and lender
otherwise agree in writing. there shall be applicd 10 the sums <ecured by this Morigage such proportion of the proveeds
as is eqiral to that proportion which the amount of the sums woured by this Morgage immediziely prior w the date of
1aking bears to the fair market value of the Property immediately prior to the Jate of 1aking. with the halance of the proveeds
paid 1o Borrower.

if the Property s abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower faiks to respond to Lender within 30 davs after the date such notice is
mailed. Leader is authorized to collect and apply the proveeds. at Lender’s option. ¢ither to restoration of repair of the
Property or to the sums secured by this Mortgage.

Unless 1.ender and Borrower otheraice agree in writing. any such application of proceeds te principal <hall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs § and 2 hereof or change the amount of
<uch instaliments.

10. Berrower Not Released. Patersion of the time for pasment or modification of amortization of the sums secured
by this Maortgage granted by Lender 1o any successor in dnterest of Borrower chall not operate to release. in any manner.
the tability of the original Borrower and Borrower's suceessors in interest  Tender <hall not be reguired to commense
proveedings against such successor or refiice 1o entend time for payment of otherwise modify amortization of the sums
cecured by this Morgage by reason of anyv demand made by the erizinal Borrower and Borrower's succescors in interest.

Il. Forbearance by Lender Not a Wairer. Any forbearance by I ender in evercising any right or remedy kereunder. of
otherwise afforded by appticable faw. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of tares or other liens or charges by [ender <hall not be a waiver of Lender's
rizht to accelerate the marurity of the indebtedness <ecured by this Moeregage

12. Remedies Cumulative. All remedies pronided in this Mongage are distinct and cumulative to any other right or
remedy under this Mortgage o afforded by law o7 equity. and may be exercied cancurrently, independeatly of suceessively.

1), Successors and Assigns Bound: Joint and Several liability: Captions. The covenants and agreements herein
contained shall bind. and the rights kereunder shall inure to. the respeciive succossdrs and assigns of Yender and Borgower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Morigage are for convenience enly and are nel to br wiad 1o
intcrpret or define the provisions hereaf.

14. Notice. Except for any notice required under applicable law te be given in zpother manner. (2) any nolice 1
Borrawer provided for in this Mortgage shall ke given by mailing such novee by certified mail zddressed to Borrower 2t
the Propenty Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
M) ary notice to Lender shalf be given by certified mail. return receipt requested. 10 Leader's address stated herein o7 to
such other address as Lender may designate by notice to Borroaer as provided herein. Any notice provided for in this
Morigage shall ke deemed 10 have been given te Borrewer or 1ender when given in the manner designated berein.

15. Uniform Morgage: Governing Law: Severabitits. This form of mengzze combines uniform covenaats for national
use and non-uniferm covenants with limited variations by jusisdiction to constitute a uniform security indrument covering
real property. This Mostgage shall be governed by the law of the jurisdiction in which the Preperty i« Ixated. In the
event that any provision or clause of this Montgage or the Now conllicts with applicable law. such conilict shall net affect
other provitions of this Martgage or the Note which can be given elfect without the conlicting provision. and 1o this
end the provisions of the Moztgage and the Note are Jdectared to b wverable.

16. Borrower’s Copy. Bowrower shall be furnished a confermed copy of the Nete and of this Mortgage 2t the tme
of execution or after recordation hereof.

17. Trandder of the Properts: Assumption. If all or any part of the Property of an interest therein is sold or trandferred
by Borrower without Lendet's prior written coasent. excluding (23 the creation of a Fen of encumbrance suberdinate to
this Mortgage. (b) the areation of a purchase money weusity interest for houschold appliances. (¢ a trancfor by dovise.
descent o1 by opetation of law upon the death of 1 joint tenant o7 fds the grant of any brasehold interest of thice years or fess
nol coataining 2n option to purchase. | ender may, 21 Lender’s opuion. declare all the sums secured by this Morgage to be
immediately due and pavable. Lender shall have waived such eption to 2occherate if, prios 10 the Qle or ransfer. f.ender
and the person to whom the Propeety is to be sold or transferred reach agreement in writing that the credit of such person
i< satisfactory to | ender 2nd that the interest payable on the sums secured by this Mortgage shalt be 2t such rate ac Lender
shall request. if Lender has waived the option to accelerate provided in this paragraph 17, and if Barrower's suceossas in
inteiest has executed a written zssumption agreement acaepied in writing by Lender. Lender shall release Borrower from all
oblizations umder this Morigage and the Nete.

If Lender exercises sich option to acceferere. Lender <hall mail Borroaer eotice of acoeleration in accordance with
paraziaph 14 herecf. Such notice shall provide a peried of 1ot 1oss than 30 days feem the datc the notice is mailed within
which Borrewer may pay the sums declared dise. If Borrower f3ils to pav such s:ms prior 1o the expiration of such period.
Lender may. without further notice of demand on Borroaer, imvele any remedies permitted by paragraph 1% hereod.

Nox- U nifory Carviwanis. Borrvaer and Lender further covenant and agree as follows:

18. Acceleration: Remedics. Fucept 2« provided in paragraph 17 hercof. upon Borrower's bieach of anmy covenant
or agrecment of Borrower in this Mortgage. including the corenants to pay when due 2nmy <ums <ccured by thik Mortgzaze,
1Lender prior 1o acceleration shall mail sotice 1o Borrower as provided in parazraph 14 bereof <pecifying: (1) the breach:
12} the action required to cure such breach: (31 2 date. not lexs than 30 dax~ from the date the notice i maited to Borroner.
by which such breach munt be cured: and (4) that failure to cure such Breach on or before the date specified in the nolice
may result in acceleration of the sums <ecured by this Morizage. foreclosure by judicial procceding and <ale of the Froperfs.
[ he notice <hall further inform Borrover of the right to reinstate after acceferation and the right fo aert in the forecknure
proceeding the non-evidence of 2 default or any other defense of Borrowsr to accederation and foredore. If the breach
is not cured on of before the date specified in the nofice, Leader 21 ender™s option may declare all of the <uyms <ecured by
this Maortgagze to be immediately due and payable without fusither demand and may foredkre this Mortzaze by pdicial
proceding. Tender hall be entitled Lo collect in <uch proceeding all expenses of forectosure. indluding. but not fimited to.
reaonable attarner s fees. and costs of documentary evidence, abetracis and title reports. all of which <hall be additional sums
«wecured 9y 1his Mortzaze.

19. Borrowers Rizhl to Reinstate, Nemwithstanding Fender’s acoefiraton of the s securad by this Mortgage.
Borroaer shall hate the right 16 have amy proceedings begun by [eader to enferee this Mudigege diwconninued 21 am ume




