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TO HAVE AND TO HOLD all and singutar (he Property unto Moilgagee and tne successers or assigns of Moitgagee t
forever. !
LIORTGAGOR covenants that Mortgagor is tasfully seized of the Properly in tee simple absolute, that Miirtgagor has y

good sight and is laatully authorized 1o sell, convey or encumber (he same, and that the Property is free and clear of a'l
encumbrances excepl as eapressly pravided herein. WMostgagor further ¢ovenants o warrant ang tore.or defend alt and
singular the Property unto Morigagee and the Successors or assigns of Marigagee from and against Norigagor and all
persons whomsoever fanfully claiming the same or any part theregt.
PROVIDED ALWAYS. nevertheless, and 11.s the true intent and meaning of Moitgagor and Morigagee, that:f Mont-
gagor pays or causes to be pa'd to Morigagee the debt secured herely. Ihe eslate hereby granted shall cease, determine and ‘
pe ulterly nu'l and vo'd. othenwsise sa‘d estate shall remamn in 1l force and effect
IT I3 AGREED that Mortgagor shall be entitied 1o ho!d and enjoy 1re Property unii a Detauli as heren celined has
occurred
MORTGAGOR further covenanis and agrees with Mor!gagee as toloas:
1. Assignment of Renls and Prolils. As further secunty for all sums secured by this Morigage, Morigagor assigns
to Morigagee all rents and protits arising from the Property. prov.ded. hoaeer, that so long as no Default as kereinafler
del:ned has occurred. Morigagor shall be entitled 1o collect ard retan all such rents and prohis as the so'e property of Mort-
gagor withoul accounting 1o Morigagee theretor.
2. Maintenance. Morigagor will maintain the Properly in Godd cond Lon and repas’ and & I nesiher peimit nor allow
waste thereol Morigago: wilt promptiy repair of restore any portion of ihe Property which is darnaged o destroyed by any .
cause wmhatsoever and wilt promptiy pay when due aill costs and expenses of such repa:r of resloration Korigagor vl not : v "2
remove of demotish any improvement of fixture which is now or herealier part of the Property a~d w:'t ¢ul no Linber on the -~
Property witroul the express wrilten consent of Maortgagee. Mortgagee sha'l be enntled 10 specidic perigrmance of ihe

ptovisions of ths paragraph. - -

3. Insurance. Morigagor witl keep @l improverments and fixtures wi'Ch are now of rereafter part of ihe Property Y
insured by such company of companes as Mortgagee may reasonaliy approve tor ihe full insurad'e va'ue thereo! aganst at i
fisks irclud-ng. if coverage is avatable, fiood and earthguake Such tisyrance w.'! be payab'e 1o Morigagee as the imterest of i

Morigagee may appear pursuant (o the New York standard torm of morigagee clause of such gtnher form ¢f mortgagee clause

as may be required by the Morigagee and vl nol be carcelab'e by eitrer the insurer of the insured winout al teast ten (10) 2
days priot wril'en noiice to Morigagee. Mortgagor hereby assgns 1o Liorigagee the nght 1o co'lect and receve any indemmly '3
payment otheraise oned to Marigagor upon any poticy ¢f insurance insuring any poilon of the Property. regardess of . f
wrether Morigagee is rared in such policy as a person entit'ed 16 Cotedt Loon tre same Any indemmly payment receved

by Mortgagee from any such policy of nsurance may . a the oanon of Morigagee. (i) be ape' ed by Morigagee lo payment o :
any sum secured by ims Koitgage in such orcar as Morigagee may corermone of (i) be apphed in a manner gelernuned Dy
visigagee 10 the replacemeant, repa’r of festoralon of ihe porlion of the Property damaged o destroyed of (i) be released 1o
Lorigagor upon such cond tong as Mtigagee may determine of (v} be used 1of @~y comrbralon ¢ ihe {oregonNg purposes.
No porlion of any indemnly payment wo.chis appted o replacement, ‘epair of 1€SI0faToN Gl any potiion of the Property of
which is re’eased 1o Morigagor sha’t be deemed a Dayment 2gainst any suTs secuted by thvs Morigage. WorlGagsTt vl xeep
the Property continuousty irsured as heren requited and w i caiver 1D Liorigagee the orig nal of each poiicy of insurance
tequ.red Ferely Merigager w il pay each premMium LOMnG gL ol ary such paticy of insurarce and w it detver o Mortcagee
proct ¢f such payment al least ten i) days prior io tre date such premium wouwd becorne everd.e oF galinguent. Upon the
espration o7 lerminalon ¢f any such RYicy ©f .nsurance. Lortgazar w fuinish to Wnigagee ai easi ten (10} Gays prior 10
SUCH £35.rat (N OF terMiraton I 065 -2’ 6f a renenal of repacement POy Gl NSUTAnte meenns the requrements heregh
if Moiigagor fails o insure the Property a5 herewn required, Ninigagee ma zfier gv'ng ten {10) days arilten not'ce to Mot
gagor soinsure ire Properly in the name cf WCrigagor ¢r in the name ¢t Worigagee of both, and the premums for any such
insurance cota ned by Morigagee sha'. e ire cbigation of Morigagor. Upon ireciosure ¢! s Morigage. 2l nght, tle and
incerest of Morigagor in and 10 any poticy Of nsutance upen e Property which is in the custody of Morigagee. inctud no the

¥

right 'o unearred premiums, shall vest ‘n tte parchaser of the Property at forectosure, and Worigagor hereby apponis Wt :
Gagee a5 the a'torney s faci ol Mongagor 10 assga ail right. Lie and interes1 O Werigagir manc 9 avy LLh policy of :
insurance 10 such puirchaser. Th's 2000iniment i coup'ad with gninieress z~d sha’l be irre.ccEDle. i

4. Taxes and Assessmenls. Worigasor w ' pay ali 12ves, assessments and olrer ¢F 20523 which constiuie of are

secured by 3 | en upon the Property which s supenor 10 the len ¢l ths Vogage ard wii GELeT 10 igagee proof of
pajment o' the same ndt less than len (100 dsys oo 16 tre dale T-e same baComes soinguent, provided, hoaever, that
Lrorigagor shali be entied by approprale protesd ngs 10 conlest Fo amcunt of vatdiy of Such tax, assessment of chatge
50 1cng a5 the colection of the saTe Gy frreciosure Of the Len upin tre Progarty s stayed durrg the pendency of such
proceed ngs and MoIIGagar G2poss w.ih he authortly 10w Lh such fax, assecsmant of ¢harge is payable or Wik Morigacee
apprepnate secutity for paymant of the same, ogeirer with any g Cabie mlerest and penz nes, shou'd the same b2
determned due and Gang

5. Expenditures by Morlgagee. if %Morigagor fenis fo mav e payment for restoration of fepa:r Gf the Properiy, for
insutance preTiumSs of fof 13ves, assessments 6f other Chaiges as e 64 1 10s Wi igage, Morigagee may. bul shall nol
te cbigated to, pay for the same. and ary such payeni by 1origagee wiil be secured by this Morigage and have the same . ?
rar~ and prionty as ithe princ pal deb! secured hereby and bear inlerest from the da'e of payment al the legal rate Payments . E
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made for tares by Worigagee sha'ibe a fust len on the Property o the €a5en! of the taces so pa'd with interest from (he date
of p2yment, regardess of the rarx and priority of thig Nortgage Nirgago ska't pay ¢ Wirigagee in cash on cemand an
amount exqueal 10 any payment made by Morigagee putsuant 10 in's paragraph ous crerest inereon as reren proviced i
§. Condemnalion, Worigagee shal b erhil’ed 10 be mads a parly 10 273 10 pari:c-pate 1n any proceed ng. wheihe: .
fepmal Of 1o mal 1o COnGeTTraton OF 2034 5000 DLTSuaT 10 COaeT ¢ & TeTI GOTE 0 ¢t ary porion ¢ the Propesty. WMot
gagor hereby ass:gns 10 Mirigasee the righl lo ciilect and rece.ne any payjment o anard o whieh M xig3p0r wou'd other-
A5 be entiied by reason of CONGemnation 0f 2cquiS 10N pursuant 1o poaer of er rent domain of any potton of the Prope:-
ty A"y such payment or award rece.ved b, Mornigagee may. al the oeton ¢! Worigagee. () be appiied by Murlgagee (o
gayment £t any sums secu-ed by ths W icigzge i such order as L1 eigagee may delermine of (i) be 2pplied ina mannes
Getermined by Morigagee 10 the repfacement 0! tre porton of the Property tz-2n ang 1o the repa 7 of restcraton of the
rema.nng portion of the Propesty of (s be te'eased 1o Mirig200r uwpo suth cond Lons as \igagee may deleimrng of (i)
be used for any combination of the tixegong parposes Mo pirtonof 31 indemrity pagmant whch is app! ed 1o reptacerment.
repat O 1est0fation o any porhon ¢f tre Properly O whiChis refeated I Lorgager shalt be deemed a p2yment aganst any
sums secured by th's Movgage .
7. Transfer. Al the op-.0n of the Wrtigagee. the indebledness secured by ths Morigage shall become oue and W
payabe if. wihoul the wnitten consent of the Mirigagee. the LIoeigagor shall Coney anady the mOgased premises. of if the
rre ghat become vested in any GHher persen in any Tnatner whaltoever Giher than by death of the Veoaigazor. His undel-
stood and ag-eed that i consderaton I the consernt of the Misigasgee 1o any tra=ster of The 10 the morigagad prem ses,
tre Morigagee atfs coT-0n may Cha'Ge a :03n trans er fee 3md OF reg. e LR GES 1 The rate of interest, term of oan.
monthly pay Tenls of pring pat and interes! ard other terms and LG OnS cf tis Wotigage and'or the isle secuted Merely. .
8. Delauil. Tr= occurrenc o any of the 1o Ow ng evenis s+2'l be geemed a Da'zut under this Wirigage
13) tature of Morlgagor o pay any rslaTment of proepE O lenest Loon tte Kote of Notes hereby secuied ahen

d.e:
M) fa'ure 0F Morlgagor 1D pay any o:her sum secured by s Mortgage when (e - -
(£} fa'wre of MoriG2Q07 to chisenve Of perlorm any covenani o7 agreement sel forth in this Morigage of 7 any ican i

RV.2

agreement enlered into Gelween the Morigagor anc M utigagae with resoect to the indebledress heteby secured
wihin ten (10) days 10:ow'ng the giv ng of rotice by Moigagee to Morigagor 1o cosernve or perform the same! o
irten 20m ssion by Norigagor of anmeb Uiy 1o pay the dedls ot Mot E {

(di adud cation o Worigasor S bemtrupl. wril
Ga30r as they mature. assignment of ihe assels of Morigago” Tor the emehl of cred 10f5. reduesi oF el onby
Srortgagos for the appoiaiment of @ recewer. rusiee of conservalor of ihe assels of Morigagor ¢ Tor
reorganzation of 1 guadaton of Morigegor. o acguescence by Yforigagnr 0 ary such reauest o peliton mace by
270 her person
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