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9. Remedias. Upon the occurrence of a Default as hereinabo. 2 defined Alorigagee may. withou! nglice to Mt
gagor, deciare all sums secured by lhis Morigage immediately due and payable and may commence proceedings 1o coilect
such sums, toreciose this Mortgage and sell the Property Al the toreclosure horigagee sha'l be enttled to bid and 10 pur-
chase the Properly and shall be entitled to apply the debt secured hereby or any portion thereof, in paymeat for the Property
The remedies prov.ded to Mortgagee in 1his paragraph shall be in agdition 1o and not in Heu of any girer rights and remed.es
provided in tnis Mortgage or by faw, att of which fights and remedies may be exercised by Moilgagee simuitaneoustly of
conseculively in any order without being deemed to have waved any right of remcdy presiousty of not yet exercised

10. Appointment of Receiver. Upon the occurrence of a Defaull as hereinabove defined Morlgagee shall be entitied
10 the appointment of a receiver 1o enler upon and take and maintain full controt of the Property in order 1o perform all acts
necessary and appropr:ate for the operation and maintenance thereo! including, bul not timited 1o, the execution, cancellaton
or modification of leases, the making of repairs to the Propeity and the execulion of termirat.on of contracts providng for the
management or mantenance of the Property. all on such lerms as are deemed besl 1o protec! the security of this Morigage )
Tre receiver shall be entited te receive a reasonable fee for 0 managing the Property. All rents collected pursuant 1o s i
paragraph shall be appiied first to the costs of taking control of and managing the Property and cot'ecting the rents. including. E
but net limited to, attorney’s fees, receiver’s feds, premiums on receiver's bonds, costs of repairs to the Properly. premums I
in insurance policies, taxes. assessments and other charges on the Propetty. and the cosls 0f d-scharging any obligat.on or
liability of Morigagor as lessor or langiord of the Property and then 1o the sums secured by th.s Mortgage. Morlgagee or the .
receiver shali have access 1o the bocks and records used in the operat:on and maintenance of the Property and shall be . i
lizble 10 account only for those rents actually recewved Morigagee shali not be liable 10 PA0rigagos, anyone ciaiming undar of - [
through Morigagor, or anyone having an interest in the Prope:ty by reason of anyhing done or jefl undone by Morlgagor
under 1his paragraph. If the rents of the Properly are 0ol sufficient t0 meet the cos!s of taking conirot of and managrg the
Property and co'lecting the rents. Mortgagee, atils sole opton, may advance moneys 1o meet the costs. Ay funds expended .
by Mortgagee for such purposes shall become indebtedress of Morigagor to Morigagee secured by tnis Mortgage. Unless ‘

; Mo-tgages and Morlgagor agree in writing o gther terms of paymeai, such amounts sha't te payab'e Lpon notice from Mot ;

gagee 1o Morigagor requesling payment fhereot and sha'i bear interesl {rom ihe date ¢! d-sbursemant at the ra'e stated in fhe

; fiote unless payment of interest at such rate wou'd be contrary 1o applicable las. in anich event such amounis sha'i bear
interest at the k'ghest rate which may be col'ected from Mortgagor unger epplicab’e taw. The enlering Lpon and laking and
maniaining of conlrol 6f the Property by Mortgagee o1 the receiver and the application 0f renis as o6V Ged heren shall not
cure Of waive any defauit hereunder of inve'.date any oter right of remedy of Mortgages hereunder,

11. Waiver by Mortgagee. Mortgagee may. in tre so'e d'scretion of Morigagee. from Lime o Line wawe of foroear
from enforcing any provision of this Morigage, and no such waiver o fortearance sta’i be deemed a waiver by Morigagee ¢f
any other right of remedy provided nerein 07 by law or be deemed a waver of the right at any later tme to enforce stncty all ]
provisions of this Morigage and to exercise any and a'i remed es proviged herein and by las : ;

12. Walver by Mortgagor. Morigagor understands that upon de'autt rereusnder, among ciher remed.es set out heren
and in the above referenced Promissory Note, the Morigagee may foreciose upon e morigased premises and asx for a
deticiency judgment pursuant to Section 29-3-660. South Caroina Coce of Laws (19768) Wortgagor hereby espressiy waves
ard telnquishes any appra sal nghts which Mosigagor may have under Sectnion 29-3-680 through Section 29-3-760. Soulh
Carotina Code of Laas (1976} a5 amendad a~d undarsiands and agrees that a del.clency judgment, i pursued by Morigagor,
sha'l be determined by the higrest price bid al the jud ¢-al sa'e G} ife prope:ly

13. Notices. Any notice gven by e:ther parly hereto 1o the other parly sha'l De in writing and shali be signed by ihe
parly giving notice. Any notice 6r other document to be delvered 10 e.ther party Ferelo by the other party sha'l be deemed
ce'vered if ma'ed postage prepa‘d 10 the party 10 whom d reciad al ihe ‘alest 3¢ ess of such parly kngan to the party
send ng tre same. Tis paragreph sha't nol be ceemed 10 croh bit 2ty Giher ranner oF o2tivenng a nolice of other document.

t

5 ":
i
L

e,

14. Miscellaneous.

{3} Itis understood and agreed ral aitindebladness ¢f Morlgagdr © Woxigagee at any ume Ferealler ea'sung
resuiting from advances a~d readvarces reretofore. now of Terealier made by Moigagee to Morigagor. 1egard
1655 6! ahelrer such agvances and read.ances are made al the oplon oF Ire Morgagee o oherwise. wil be
secused by ihis inslrumenl up o the mav.gum poncipal amount here’nabove set forth phus nlerest thereon, oCurl
costs and aitorneys fees untl ali of 52 d ngebledness has Deen salsted in i

{b) Tre agreements rerenshaiinure toire benalt ¢! Wooigagen. i1S SUCCessors and 858 50S. ad any SUTCessor of
assign of Morigzgee may ma<e gdances hetesnoer, 271 27 advances ard a't other indehledness ¢ Morigegor o
suCh SLCCESSOT Gf 855°50 a7 b2 sesured herely

(€} Wreneier i ths Woigaz2 one of e paries herelo s ramed of re'erred f0, the hers. legal representatves,
successors and ase'gns of such pales shal be inciugid ard &'t ce.eranis and agresTenis conia i th
Worigage oy of on behad of ihe Mortgagor & oy o7 onbehat of e Monigagee shelipnd avd inure 1o e beralt
of treir representa . &5, FRUS. SUCLEsSOrs 27 ass'5ns. wheer so eapressed or not.

{0) Tre Fead~gs of he seclions, paragraphs and subd . 'sions ¢tin's Wortgage ate for the conenence of relerence
or'y. are not 1o be cons dered a part herec! and sha” not imi o otrereise ailect 27y of 2 lerms keredt

{e) i futiiment of @~y prowson HETEs! of a7y 1ransacion re'ated herels of to the Nete, al ihe tme performance Gt

mil ] ¥
uch pre. sions shalt be due. shallirao've translerdng the terit of valkdly prescr bed by iz inen ipso facio tre
oD 52t on to be {uth ed sha't be reduced o the lmd ¢t such va' iy ard :f such ciause Of #0500 heren
con'a ~ed op212tEs O >5d prospectiely aperate 1o irvaldzte ths Morlgage, inwhoe o inparl, tken such
Clause of provision on'y shatl be he'd for naught. as though not rerencontaned and the remz ~der of s

vizrigage shail rema’n operatve and in {Ul force and etiedt . -
(1 Trés Moiigage shal be construed and enicrced n accordance with ihe izes of Sputh Carora

N WITHESS WHERECF, Morigagor has evecuted ihis Morlgage under seal the day and year List gime wriilen. .
Sgred, sea'ed and ; -
delivered in ihe presence of.
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