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9. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in connection with any con-
demnation or other taking of the Property, or part ther¢of, or for conyeyance in tieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

Inthe event of a tetal taking of the Property, the proceeds shall be applied 10 the sums sevured by this Morigage, with the ¢x-
cess, if any, paid to Borrower. In the event of a parnial 1aking of the Propeny, unless Borrower and | ender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal to that proportion m
which the amount of the sums secured by this Morigage immediately prior to the date of 1aking bears to the fair market value of
the Property immediately prior 1o the date of taking, with the balance of the proceeds paid to Borrower.

If the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 20 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender™s option, either to restoration or repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such applization of proceeds to prinsipal shall not extend or i
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in- - .
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender to any successor ininterest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceadings against such sue-
cesscr of refuse o extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
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any demand made by the original Borrower and Borrower’s successors ininterest. ;
11. Forbearance by Lender Nol a Wairer. Any forbearance by Lender in exercising any night or remedy hercunder, or : :
otlierwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure- P

inent of insurance or the payment of taves or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cemulative. All remedies provided in this Mortgage are distinct and cumulative 10 any other right or remedy
urder this Morigage or afforded by law or equity, and may be exercised concurrently, independently, of successively. : ¥

13, Successors and Assigns Bound; Joint and Several Liability; Captions. The corenants and agreemenis herein contained .
shall bind, and the rights hereunder shali inure 1o, the respective successors and assigns of Lender and Borcower, subject to the
provisions of paragraph 17 hereof. Al corvenants and agreements of Borrower shall be joint and several. The captions and head- ) H
ings of the paragraphs of this Moripage are for convenience only and are not to be used to interprer or define the provisions hereof.

I4. Notice. Except for any notice required under applicable Jaw o be givenin another manner, (a) any notice to Borrower
pronided for in this Morigage shall be given by mailing such notice by certified rrail addressad o Borrower at the Property Ad-
dress or at such other address as Borrower may desizpate by notice to Leader as providad herein, and (b) any notice to Lender shall
be given by centified mai, reiurn reveipt requested, 1o Lender™s address stated herein or 10 such ¢ther address as Lender may
designate by notice to Borrower as provided herein. Any notice pronided for in this Mortgage shall be deemed to have been given
to Borrouer or Lender when giv enin the manner designated herein.

158. Lgiform Morigaze: Governing Lan; Severability. This form of morizags combines uniform covenants for national use
ard non-unifcrm cosenants »with limited variations by jurisdiction to constitute a uriform security instrumen: covering real prop-
erty. This Mortgage shall b gonerned by the 1aa of the junisdiction in which the Properiy is lavated. In the event that any provi-
sion or clause of this Mortgage of the Noze conflicts with applicable 1aw, such conflict shall not affect other provisions of this
Mortgage of (ke Note which can be ghen effect without the conflicting provision, and to this end the provisions of the Morigage
ar:d the Note are declared 1o be severable.

16. Borrower's Copy. Borrowaer shali be furnished a conformed copy of the Note and of this Morigage at the time of execu-
1o of after recordation hereof.

17. Tranasfer of ithe Property: Assgmption. If all or any part of the Property of an interest therein is sold or transferred by
Borroaer without Lender™s prior writen coasen:, excluding {a) the creation of a Len or encumbrance subordinate 1o this Mort-
gage. {b)the creation of a purchace mones securiny interest for household apphances, (1) a transfer by devise, descent, or by opera-
tion of l2w upon the death of a joint t¢nan: or (d) ke grant of any leaschold interest of three aears or kess not containing an option
to purchase, Lerder may., 2t Lender’s option, declzre all the cums s2cured by this Marigage to be immediately due and payable.
Lender shallhave wahved such opuion to acceierate if, prior to the sale or transfer, Lender and the person to whom the Property is
to be sold or ransferred reach agreement in wriling that the credit of such person is satisfactory 1o Lender and that the interest
payable on the sums secured by this Mozigaze shall be at such raze as Lender shafl request. If Lender has waived the option o ac-
celerate provided in this parazraph 17, and if Borrowner™s successor in interest has executed a written assumplion agreement ac- :
cepredinwriting by Lender, Lender shall releace Bozrower from all obligations under this Morizage and the Note. i 5’

If Leader exercises such opiion 1o accelerate, Lender shall mail Berroasr potice of acceleration in accordance with paragraph ; ;
14 hereof. Such notice shall peonide a periad of not less than 30 days from the date the notice is mailed within which Borrower may : i
pay the sums declared due. [f Borrower fails 1o pay such sums prion 1o the expiration of such periad, Lender may, without further S
notice of demznd on Borrower, invch e any remedies permited by parzzraph 18 kereof. : ’

NON-UNIFORM COVENANTS. Boroaer and Lender funther conenant and agree as follows:

18, Acceleraiion; Remedies. buceplas provided in paragraph 1] beteol, vpon Borsomer™s breach of any coyeaant o sgree-
ment of Borrowmer in this Morigage, incloding 1be corenanis to pay nhen Jdoe any sums secared by this Morigage, Leader prior to :
acceleration shall mail nolice 1o Borrower as provided ia paragraph 14 hereof specifying: €1) the breach; (1) the action required lo : .
cure such breach; (1) a date, pot bess than 30 davs from the date the notice is mailed to Borroner, 5y which such breach rmust be : .
cured: ard (4) that failure 10 cure such breach ca or before the date specifizd in the notice may resull in sccelerstion of the sums
secured by this Mocigage, forecdosure by jedikial proceeding and sale of the Property. The notice shall further inform Bor-
rower of the right to reinstate after acceleration and the right to #<serd in the forectosure proceeding the non-exisience of a default
of 28y olher defense of Borrower to acceleration and foreclosure. If 1he breach is act cored on or before the date specified in the
eolice. 1 erder at L endes’s option may decfare 2l of the sums wecured by this Mortgzge 1o be immediately due asd payable without o
further demand and ciay foredlose (his Mocigage by jodicial procecding. Lender <hall be enatitled to collect in such procecding ali : <
erpen<es of fureckosure, incleding. buat ol limited 10, reasonable attoraey”™s fees, and costs of documentary ervidence, absiracis
ard title reporis, all of which sball be sdditicas] soms <ecured by this Morigage. ;

19, Botrower's Right to Reistate. Nvwithstand:ng Lender’s acceieration of the sums sevured by this Mortgage, Borrower .
shail hasv¢ the right to have any provecdings begun by Lender 1o enforce this Mortzage discontinued av any time pricr to entry of a
judement enforcing this Maovzzzeif: (a) Boroaer pays Lender all sems which would be then due under this Morrgage, the Note
and notes sevuring Furure Advances, if any, had no acceleration occurred; (b} Bosroaer cures ail breaches of any other covenants
of 2zreemeris of Bxioaer cootained in this Morigape: (¢) Borrowmer pays all reasonable exvpenses incurred by Lender in enforcing
the conenangs and 2grcements of Bosroaer contained inthis Mortgage and in enforcing Lender’s remedies as provided in para-
graph 15 hereof, incinding. but nos Emsted fo. reasonabls attorney™s fees: and (d) Botroaer t12ies such action as Lender may rea- -
sonably roguire to assure that the Lien of this Morigage, Lender’s inferest in the Properiy and Borroaer™s obligation to pay the ’
<pms secured by this Mocrgage shall continue sumpairad. Upon such payment and cure by Borrowner, this Morigage and the obli-
gations sevured hereby shall semainin ful] force and effect as if po acceleration had occurred.

20, Assignmest of Rezts; Appoialmeal of Receiver. As additional security hereunder, Borroaer hereby assigns 1o Lender
the renis of the Propetty, provided that Bocroser shall, pricr 1o acceieration vnder paeragraph 15 kereof or abandonment of the
Property. have the right 1o cotlect and refain such rents as thes bevomne due and parable.

Upon acceleration under paragraph 1% wieof of abandonment of the Property. Lender shall be entitled 10 have a recciver ap-
ponied by 3 court 1o enzer ppon. 125 ¢ possession of and manage the Propesty ard 10 collect the reats of the Propenty, including
thase past due. All rents collected by the recen er shall be appiied first 10 payment of the costs of management: of the Property and
collection of renss, including, but nat bmited to, recener™s foes, premiums ca recener's boads, and reawnable attorney”™s fees, and
then toihe sums soverad by this Mocigage. The recen o shall be hable 1o account only for those renis actually receinved.
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