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P ender's wratten agreement or applivable law. Borrower shall pay the amount of all montgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, <hall become additional
indebredntss of Borrower secured by this Montgage. Unless Borrower and 1 ender agree to other terms of payvment. such
amounts shall be payable upon notice fzom Lender to Borrower requesting payment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shalt require Lender to incur any expense or lake
any action hereunder.

8. Inspection. [ender may make or cause to be made reasonable entries upon 2nd inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection spevifving reasonable cause therefor related to lender's
interest in the Property.

9. Coendemnation. The proceeds of any award or claim for damages. direct or ceisegquential, in connection with any
cendemnation or other taking of the Property, or part thereof. or for convevance in lieu of condemnation, are kerehy assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property. the proveeds shall i applicd to the sums secured by this Morigage.
with the evcess. if any. paid to Borrower. In the event of a partial 1aking of the Property. unless Borroaer and Lender
otherwise agree in writing. there shall be applied 1o the <ums secured by this Mortgage <uch proportion of the proveeds
as is equal 1o that propenion which the zmount of the sums <ecured by thic Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after natice by Lender to Borrower that the condemnor offers to make
an award or setife a claim for damagss. Borrower fails to rexpond to 1 ender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or 1o the sums secured by this Mortgage.

Unless [ender and Borrower otherwise agree in wriling. any such application of proceeds to principal shall not extend
or postpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fatension of the time for pavawrnt or medification of amertization of the sums secured
by this Mortgags granted by Tender ta any successor in interest of Borrower <hall not operate to release. in any maancr.
the Hability of the original Borrower and Borrower's successors in interest  Lender shall not be required 1o commense
proceedings against such successor or refuse to extend time for payment or othersise modify amortization of the sums
cecured by this Mortgage by reason of any demand made by the erizingl Borrower and Borrower's suscessors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by 1ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of of previude the evercise of any such right or remedy.
The procutement of insurance or the payment of taxes or other Eens of charges by Lender shall not be 3 waiver of Tenders
right 1o accelerate the maturity of the indebtedness «ecured by thic Martgage.

12. Remedies Cemulative. Al remedies provided in this Mortgage 2r¢ ditingt and cumulative to any other right of
remedy under this Morrgage or afforded by taw or 2quity. and may be exercised concurrently, independzntly or successively.

13. Successors and Assigns Bound: Joint and Several [iabilinn; Captions, The covenants and agreements herein
contatned shall bind. 2rd the rights hereunder shall [nure to, the respective suceessors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph t7 hereof. Al covenants and agreemenis of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mongage are for convenience only znd are not 1o be used 0
interpret or define the provisions hereef.

14. Notice. Except for any notice required under applicab’e faw to be given in another manner. (3) any notice to
Borrower provided for in this Mortgage <hall be given by mailing such notice by certified mail addressed to Borrewer at
the Property Address or at such other address as Borrower may desipnate by natice to Lender a5 provided herein, and
{b) any notice to Lender shall ke given by certified mail. return receipt requented. to Lenders address stated herein or to

ich other address as Lender may detignate by notice to Borreaer as pronided herein. Any notice provided for in this
Morigags shall be deemed to have been given to Borroaer or Lender when given in the manrer designated herein.

15. Uniform Mortgage: Governing Eaw: Severabilitn. This form of mernigage combines uniform covenanis for national
use and noa-uniform covenants with limited vaniations by jurisd:ction 1o constiiute a uniform security instrument covering
real property. This Morigage shall be governed by the law of the junsdiction in which the Propenty is kvated. In the
event that any provision of clause of this Mortgage or the Note conflicts with applicable faw, such conftict shall not affect
other provisions of this Mortgage or the Note which can be given eifect withoat the conflicting prnidon. and to this
end the provitions of the Morigage and the Note are decfared 1o be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage 2t the tme
of execution or after recordzation hereof.

§7. Transfer of the Property: Assumplion. If 2 or aay part of the Proporty o an interest therein s sold or tranferred
by Borrower without Lenders prior written consent. excluding (2 the creation of a tien or encumbrance subardinate to
this Modtgzre. () the creation of a purchase money securnity inteeest for household appliances. (A a transfer by devise.
decent or by operation of law upon the death of a joint tenant o fdi the grant of any leaschold interest of three years of ks
no! containing an oplion to purchase. Tender may. a1 1 ender’s option. declare all the sums secured by this Mongage to be
immediately due and payable. Lender shall have waived such option io accelerate if, prior to the wale or transfer. I ender
and the person to whom the Property is to be sold or translerred eeach agreement in wniting that the credit of such person
is satisfactory to Lender and that the intcrest payable on the sums secured by this Mestzage shall be at such rate as Lender
shall request. If | ender has waived the option to accelerate pronided in this paragroph 17, and if Borrower's successer in
interest has executed a wrilten assumplion agreement accepted in writing by 1 ender. 1 endec shall release Borrower from all
obligations under this Merigage and the Note.

If 1ender exercises such option Lo accelerate. 1ender <hall mail Botroaer notice of acceleration in accerdance with
parazraph 14 hereof. Such notice shall provide a pericd of not less than 30 days from the date the notive is rrailed within
ahich Borrower may pay the sums declared due. I Borroser fails to pay such sums prios to the evpiration of such period.
Lender may. without further notice or demand on Barroaer. miebe any remedies permetted by paragraph 1% hereot.

Nox Usiroart Covinants, Borrower and Lender further covenant and agree as follows:

8. Acceleration; Remedics. Fuoept 3 provided in parzgraph 17 hereof. upon Borrower's breach of any covenand
or agreerwent of Borrower in this Mortgage, incduding the corenants tu pay when due any sumrs secured by this Morigage.
[ender prior 1o acceleration shall mail notice to Borrower a« provided in parazraph 14 hereof specifaing: €1) the breach:
12) the action required to cure such breach: 13) a date. not fecs than 3 days from the date the notice s mailed to Borrower,
by which such breach munt be cured: and dy that failure to cure such breach on or befere the date wpecified in the notice
may result in acceleration of the sumis wwcured by this Mortzage, foreclosure by judicial proceeding and <ale of the Properts.
The notice shall further inform Borrower of the sight to reinstate after acceleration and the right to avert in the foredoure
proceeding the non-¢vidence of 2 defaull or any other defense of Borrower fo acceliration and foreclosure, If the breach
i nof cured on of before the date «pecified in the notice. §ender at | endes™ option may declare all of the sums wcured by
this Mortgaze to be immediately due and payable without fuither demand and may forecbose this Mortgaze by judidial
procezding. | endes <hall be entitled 1o collect in such proceedinz all expemws of foreddonure, induding. bul not limited to,
rexonable zttorner’s fees, and conts of documentary ervidence. abatiact and litke seporis, all of which <hall be additional sum
secured by (his Morfzaze.

19, Borrower's Right fo Reinsfate. Nequithstanding Lenders accelerstion of the sums sccured by this Mortgage.
Borrower shall have the nizht to have any proceedings begun by Lender to enforos this Moitgage discontinued 2t any time
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