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REAL ESTATE MORTGAGE FOR SOUTH CAROLINA

THIS MORTGAGE is made ared entered into by Bruce S. Macfarlane and Brenda U. J

' LS -
B T L

Macfarlane
residing in G_rggnville County, Seuth Carolina, whose post offie addressis '
N
801 Willow Branch Drive, Simpsonville South Casotina 29681
herein called “Borrower,” and : '
WHERFEAS Borrower is indebted to the United States of Ameriva, acting through the Fazmers Home Administration, United States '
Department of Agriculie, herein czlied the “Goverament,” a5 evidenced by one or more promissory potels) of asumpton agreement(s). E )

herein calked “note,”” which has been execuied by Borrower, is pavable to the order of the Government, authorizes aoceieraton of the entire

indebtadness at the opiinn of the Government upon any default by Borsower, and is descridbed as folloms:

Anm i Rate Drie Dzie of Fincl
Dare of Instrumert Principel Amount of Intcrest [asellment
September 19, 1980 $33,000.00 Eleven & One-Half September 19,2013

(11-1/2%)

(if the interest rate is kess than . % for farm g rerchip of operziing oan(s) securad by (his instrument, then the rate may be
changed 2s provided in the note)

And the note evilences 2 boan to Borrouer, and the Government, at any t&me, may assign the mote and osure the payracnt thereof
pursant to the Consolidaind Farm amd Rural Deveiopment Act, of Title V of the Housing Act of 1949, or any other statutes admmisterad
by the Farmers Home Administration;

And it is the purpose and intent of this mstrument that, among cther things, 2t all trnes when the rote is beld by the Govermment, ef ia
e event the Goverement shosM astgn this instrument without insuranee of ti¢ pote, this 1nstrument sl secume payment of the potebat
when the pote is held by an insured holder, this mstrument shall oo1 secure payment of the note or attach 10 the Cedt evidenoed thereby,
tut a5 10 the pote and sech debt shall constitute an pxdemnily MOEAEE 10 $owe the Governomen: against Joss under its ingurance contract
by reason of any Sefault by Bonower;

And this instrament also secures the recepture of any interes credit o1 sabiddy which may b¢ granted 1o the Borrower by the Govern-
ment pursuant to 42 U.S.CL S1agm.

NOW, THEREFORE, in considesation of the kanfs) and (3) a1 21l times shen the nate is EeM by the Governrmeat, or in (he event the
Gevernment shoxh assign this instrament withoot agsrande of the payrient of the pote, 10 seoule prompt paymenl of the pote and any
rereaals and extensions 1hereof ard any agreements conlziand thercin, inchuding any providen for the payroent of an insraooe of other
cﬁuge. (b) at afl times when the mote is held by an insured holder, to sevure performance of Borronet’s yreedment herein 10 infemny)y and
e harmiss the Gorernament 2zainst Joss under its insirance contract by reasen of any 3efauh by Borrener, and () in an) oert and o
all tin2s to secure the prompt pay ment of all adhances 453 expeaditures made by the Government, »ith inierest, as becekufter Sewnbed,
ard the performance of exery covenant and agieement of Boiryaer oonnined hertin or i1 any sippkaeaury agterment, Bomewer does
kerety grant, bargain, =il rekaw, and assgn unte the Government, with general wasranty, the folloning propenty situated in the Sue of

(Greenville

Sauth Carclina, County(ies) o
ALL that certain piece, parcel or lot of land situate, lying and being
in Greenville County, State of South Carolina in the Town of Simpson-
ville, being known and designated as Lot No. 307, sheet 1, Section 2 v
of WESTWOOD SOUTH Subdivision as shown by plat prepared by Piedmont .
Erigineers and Architects and Planners, recorded in Plat Book 7C at

pages 65 and 66. Reference to said plat is hereby craved for a more i
particular description. FaHA 427 SC1Rov. 3750)
continued...

L L |

I AT W AT Sy N T G s, R R s FRRAR Seain T R < AR AT A N S I




