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2. That, together with, and in addition to, the moathly payments of principal and intcrest payable under the
terms of the note secured hereby, he will pay 1o the Mortgagee, on the (st day of each month uatil] the said note
is fully paid, the following sums:

fa) An ariount sufficient to provide the holder hereof with funds to pay the nest mortypage inswance grectivm if this instru-

ment and the note secured heteby are insured, or @ monthly charge (in licu of @ mortgaye insurance peemium) if theyare

held by the Secretary of Housing and Urban Development, as fullows:

{1 If and so leng as said note of even dite and this instrument are insured or ore reinsured under the provisions of the
Naticnal Huasing Adt, an amount sufficient to accumulate in the hands of the holder one (1) roath prior to its due
date the annusi nortyage insurance premium, in order tu provide such holder with funds to pay such premivm: to the
Sevretary of Hrusing and Urban Dewelopment pursuant to the Notienal Husine Adt, as amended, andapplicable
Repulations thereunder; o1

(1 If and so lung as said note f even dote and this instrument are keld by the Secretany of Housing éand  Urban De.
velopment, a monthly charge {in lieu of a mortgage insurance prerium) which shali be in an amount equal 1o one-
twelfth (1 12} of ane-kalf (1) per centum of the averaos cutstanding balance due on the note computed without taking
into account delinquencies <71 prepayments;

{&) A sum equal 1o the ground rents, if any. next due. plus the preriums that will ncat becoxe due and payable on policies
of fire and ¢ther hazard insurance covering the motlgaged propisty, plus tenes and assesscents next due on the mortgaged
preperty (el as estimated by the Mitgagee) less all sums already paid therefor divided by the nuaber of months toelapse
before one (1} momtbh prior o the date whin such greund rents, premiums, taxes, and assessments will become deiinquent,
suach sums to be held by Mortgagee in st to pay said ground rénts, premiums, taxes, and specizl assessments; and

fe ) Al payrients ceaticaed in the two preceding subsections of this paragtaph and all payments to be rade under the ncte
secured hereby shall be added together and the apgregate amzunt theresf shali e paid by the Mortgagor each month mna
sirgle payrent 13 be applied by the M origagee to the following ttems in the order set forth:

i1} premiuze charges under the contract of 1nsurance with the Secretary of Housing and Urban Develspment, or monthiy

charge (in Lieu of =crtgage insurance prermium), as the Case may be;

taxes, special assessments, fite and cther Razard insurance premiums;

1 interest on the note secured hercly; and

arortizalien -f the geincipal of sa: i note.

Any deficiéncy in the amount of any such aggregate monthly pay~ent, shall, unless made good by the M:ostgag s prior to
the due date <f the neat such payment, constitute an event of default under this rortgage. Tre Mortgagee may collect a
‘“Jate charge” n:t 1o exceed [our Cents (34) for each dallar (31) of each payvment sore than fifieen {13) days in arrears to
cover the extra expense 1mvolved in handling delinouent pay—ents.

3. 1t the total of payments made by the Mortgagor undzr (b) of paraqraph 2 preceeding shall exczed the amount of pay-
ments actually made ty the liorigagee for taxes or assesaments of insuranice premiums, as the case may te, such excess if the
loan is carrent, at the option of the lLiorigagor, shall te credited on subsequent payments to be made by the Mortgagor, or
tefunded to the Mortgajor. I, however. the moxnihly paymenis made by the Miortgagor under (b) of paragraph 2 preceding shall
not te suffizient to pay taxss and assessments and insurance premiums, whea the same shall become due and payatle. then the
liortgagot shall pay to the Liortgagee any amount necessary 10 make up the deliviency. on or beicre the d21e when payment of
s:ch taxes, assessments. Of ipsurance premuums shall be due. If at any time the Mortgagor shall tender 1o the Lortgazee, in
accordarme with the providons of the note secured hereby, [ull payment of the entire irdet:edness represenied therety, the
Merigagee shall, in compating the amount of such indelzedress, credit to the acccunt of the Mortgagor all payments made
under the provisons of (a) of paragrzph 2 kereof which the Mortzazee has not become oblijated to pay to the Secretary of
Housing and Urban Development, and any balance remzining in the furds accumulated under the provisions of (b) of parajraph
2 hetecd. If there shall be 3 default under any of the provisions of this mcrtgage resuliting in a public sal2 of the premises
covered hereby, or if the property is otherwise aojuired after dsfault. the llortgajee shall apply. at the time of the
commencemeni of such proceedings. or a1 the 1ime the property is ctherwise acquired. the balance then remaining in the funds
acumulzted urder (b) of paragragh 2 preceding. as a credit a3ainst the amount of principal then remsining unpaid under the
note secured herely. and shall properiy adjust any payments which shall have been made urder (a) of paragraph 2.

4. That ke will pay all taxes, assesscents, wates r:tes. and cther governmental or municipal charges, fines,
or irpositions, for which provision has not been made hereinbefize, and in defauit ttereaf the Mostgagee may pay
the same; and that he will prozptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payseats provided for in this section or any cther payments for taxes, assessrents, of the like, the
Mortgagee nay pay the same, and all sums so paid shall bear nterest at the iate set forthinthe ncle secured hereby
fro= the dzte of such advance and shall be secured by this mertgage.

5. That ke will boep the piemises 1n as good order and condition as they are now and will net cezmit er per
it any waste thereof, reascnable wear and tear excepied.

6. That he will keep the icprovernenls now existing or hereafter etected on the mortgaged property insured as
may be reguired fron tice to time by the Mortgagee against loss by fire and other hazards, casuaities and coatia-
gencies in such amcuats and for such periods as may be required by the Mortgagee and will pay promptly, whea
due, any premiums oa such insurance provision for payment of which has not been made hereinbefore. All Basur-
ance shall be caried in companies approved by the Mottgagee and the policies and renewals thereof shall be held
by 1he Mongagee and have attached thereto loss payable clauses in favor of ard in form acceptable 1o the Mot-
gagee. In event of loss Murtgagor will give imrediate notice by mail to the Muilgagee, who pay oake proof of
loss if rot made prozpily by Mortgagor, aad each insurance company conceined is heteby authonzed and directed
to make payzeat for such less directly to the Mortgagee instead of to the Murtgagor and Mortgagee jointly, and the
insurance proceeds, of any part thereof, may be applied by the Morgagee at its option either to the sedection of
the indebtedness hereby secured of to the restoration or repair of the property damaged. Ia event of {ureclosute of
this cortgage of other transfer of title to the Mutgaged propedty in extinguishzent of the indelicdress secured
hezeby, all right, title and intezest of the Mortgagor in aad to any issurance policies then ia force shall pass to
the purchaser ¢r grattee.

7. That ke heteby assigas all the renls, issues. and profits of the mortgaged premises {r.= and after any de-
fault heieunder, a7d stould legal proceedings be institsted pursaant te this instrument, thea the Morlgzgee shall
have the right 1o have a receiver appointed of the :cnts, issues, and profits, who, after deducting allcharges and
expenses altending such procesdings and the execution of his trust a5 receiven. shall apply the residue of the
tents, issues., and picfits. tomerd the payment of the delt secuzed hereby.

5. That if ke prezises, o1 aay part thercof, be condezned uader any power of eminent domain, of acquired for

a public use, the damages, pioceeds, aad the considerstion for such acquisition, to the exieat of the full amoust of
isdebledaess upon this cortgage. and the note secured hereby rezaining unpaid, are herebyassigned by the Morlgagor
10 the Mortgagee zad shall be pzid ferthaith 1o the Morigagee to be applied by 1t 0a account of the indebtedness se-
cured kereby, abether due o7 not.

i A e B - i i

PSP

-y,

e

4320 RV-2

*

: PRy - - | ’

i
i .
H




