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9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connegtion with any con-
dempation or other taking of the Propenty, or part thereof, or for comveyance in lieu of condemnanton, are hereby assigned and
shall be paid to Lender.

Inthe event of a to1al taking of the Property, the proveeds shall be applied to the sums secured by this Mortgage, with the ¢x-
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied (o the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Morigage immediately prios 1o the date of raking bears to the fair markervalue of
the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the Jate such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration of repair of the Propetty or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shalf not extend or
postpone the due date of the monthly installments refersed to in paragraphs | and 2 hereof or change the amount of such in-
stallmenis.

10. Borrower Nol Released. Extension of the time for payment or medification of amortization of the sums secured by this
Morigage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the liabdiy of the
original Bortower and Borrower's successors in interest. Lender shat! not be required to commence proceedings against such suc-
cessor of refuse o extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower 2nd Borrower’s successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or remedy. The provure-
ment of insurance or the payment of taxes or other liens of charges by Leader shall not be a waiver of Lender’s right 1o accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative 10 any other right of remedy
under this Morizage or afforded by law of equity, and may be exercised concursently, independently, of successively.

13. Successors 2nd Assigns Bouad; Joint and Severst Liabilits; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shatl inure 10, the respective sucvessers and assigns of Lender and Botrower, subject (o the
provicions of paragraph 17 hereof. AH cosenants and agreements of Borroaer shall be joint and sev eral. The captions and head-
ings of the paragraphs of this Morigage are for comenience oaly and are not to be used to interpret or define the pronisions hereof.

14. Notice. Fxcept for any notice required under applicable 1aw 1o be given in another manner, (a) any notice (o Borrower
provided for in this Morigage shall be given by mailing such notice by certifred mail addressed to Borrower at the Property Ad-
dress or at such other address as Borroaer may designate by notice to Lender as prosided herein, and (b) any notice (o Lender shall
be given by certified mail, return receipt requested, 1o Lender’s address stated herein o 1o such oiher address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortaage shall be deemed to have been given
1o Borrower o Lender when giveninthe manner designated herein,

15.  Uniform Mortgage: Governing Law: Severabilin . This form of mortgage combines uniform covenants for national use
and non-uniform co enants with limited variations by jurisdiction Lo constitute a uniform sécurily instrurnent covering real prop-
erty. This Morigage shall be gorverred by the law of the jurisdiction in ahich the Property is located. Intke event that any provi-
sion of clause of this Mortgage of the Note conflicts with applicable Tau, such conflict shall not affect other provisions of this
Mostgage or the Note which can bz given effect without the conflicung prosision, and to this end the provisions of the Mortgage
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be furpished a conformed copy of the Note and of this Mortgage at the time of exevu-
tion or after recordation hereof,

}1. Traasfer of the Propects: Assumption. If ali or any part of the Property or 2ninzerest therein is sold or transferred by
Borrower without Lender's prior written consent, excluding (3) the <reation of a Yen or encembrance subordinate to this Most-
gage, (b) the creation of a purchase money security interest for household appliances, () atransfer by devize, descent, or by opera-
tion of law upon the death of a joint tenant or (d) the grant of any leaseholdinterest of three years or less pot containing #n Option
to purchase, Lender may, at Lender's option, deciare all the sums secured by this Mortgage 1o be immediately due and pavable.
Lender shall have waived such option to accelerate if, prior to the sale of transfer, Lender 2nd the person 10 whom the Property is
to be sold o7 transfersed reach agreement in writing that the Credin of such person is satisfastory 10 Lender and that the interest
Rayable on the sums secured by this Mortgage shall be at such 1ate as Lender shali request. If Lender has waisved the option (o 2¢-
celerate provided in this paragiaph 17, and if Borrower's successor in inierest has exevuted 2 written assumption agreement ac-
cepiedin writing by Lender, Lender shall release Borroner from ali obl:gations under this Mortgage and the Note.

If Lender exercises such opiion 1o accelerate, L énder shall mail Bosrower notice of acceleration in accordance with paragraph
14 hereef. Such notice shall provide a period of not bess than 30 day s from the date the nodice is maited within which Borroaer may
pay the sums devtared due. If Borrouer fails to pay such sums prior to the expiration of such period. Lender may, withoui further
notice of demand on Borroacer, imvcke any remedies permitted by paragraph 15 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follons:

18, Accelsation: Remedies. Fucepl 33 provided im paragraph 17 bereof. upon Borrower™s bresch of any cosenael of agree-
ment of Borrower in this Morigaze, including the corenants 10 pay whea duot a0y sems secured by this Morigage, Lender peios to
acceleration shall mail notice 1o Borrower as provided in paragraph L hereof specilying: (1) the breach; (2) the action required (o
cure such breach: (31 a date, not less than 33 dars from e date the notice is mailed (o Borromer, hy which such breasch must be
cured: 3ad (4) that failure 10 cure such breach oa or before the date specified in the notice may resull ia accelerstion of 1he sums
secured by this Morigage, foredosure by judicial procecding 2nd sale of the Preperty. The nolice shall furthe; inform Bor-
tones of the right to reinstate after acceleration 2znd the right (o avserl in the foreclosure proceeding (he Gon-¢vistence of a defzalt
or any other delense of Borrower 1o acceleration and foreclosure. If the breach is not cured on or befere the date specified in (he
notice. | ender at | ender’s eplion may dectare all of 1he sums «exured by this Morigage (o be immediately due and payable mithont
further demand and may foreclose this Morigage by judicial proceeding. 1 ender shall be eciitled 10 collect in such proceediag atl
eapeases of foreclosure. inclading. but not limited (o, reasonable atforney’s fees, and costs of documeniary evidence. shstrxis
and title reports, 21 of which <hall be additions) sems secuced by this Morigage.

19. Botruwer's Right to Reinstate. Notwithstanding Lender’s 2ocekerasion of ibe sums secured by this Muoctgage, Borrower
shall hav e the right to have any proceadings begun by Lender to eaforce this Mortgage disconiinued ai 2a) time prior 1o catry of 2
judzment eaforcing this Motrgage if: (2) Borrower pays Lender all sums ahich would be then duc under this Morgage, the Note
and notss securing Foture Advances, if any, had po acocleration eccurred; (b) Borsorer cures all breaches of any other corenants
or agreernents of Borrawer contained in this Mortgaige: (€} Bosrower pays all reasoaable expeses incurred by Lender in enfoccing
the conenants and agreements of Borrower contained in this Morigage and in enforcing Lender’s remedies as prosided in para-
graph 15 hereof, incTudinz. but not limited 1o, reasonable atrormes™s fevs: and (d) Borroer 123 ¢s such action as Lender may rea-
sonably require 10 assure thal the Lien of this Morigage, Lender’s interest in the Properiy and Borroaer’s obligation to pay the
sums secured by this Morizage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obli-
gations secured hereby shall remain in fuli foroe and effect asif po acceleration had eccurred.

20. Assignment of Reats; Appointment of Receiver. As additional security hereunder, Borroaer hereby assigns 1o Lender
the rents of the Property. psosided that Borrower shall, prior 1o acceleration under naragraph 13 hereof or abandenment of the
Property. have the right to col'ect and retain such rents as they become due and payatie.

Upon acceleration under paragraph 13 Hercof or abandoament of the Property, Lender shall be entitled to have a receiver ap-
pointed by a coutl 1o enter upon. (2l possession of and manage the Property and 10 collect the rents of the Property, including
thewse past due. All rents collected by the receiver chall be 2pplied firdt to payment of the costs of management of the Property and
collection of rents. including. but not Emited to, receiver’™s fees, preaiiums on reveiser's bonds, and reasonable attorney™s fees, and
then to the sums secured by this Morizage. The receiver shall be iable 1o accourni only for those rents adtually revaved.
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