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. TO HAVE AND TO HOLD att and singular the Property unto Lcilgagee and the SLCCeSSOrs of assigns of Murtgage?
Grever.

LIORTGAGOR covenants that Marigagor is lasfully seized of the Property in fee simpie absolute. that nortqagor has
good right and is laxtully authorized 1o sell, convey of encumber the same, and that the Property is free and clear of all
encumbrances excepl as capressly provided herein. hcrtgagor further covenants (o warsrant ang 1grever defend all and
singuar the Property unto Mortgagee and the successors or assigns ¢l Mortgagee from and against Moiigagor and art
persons wromsoes ef tanfu'ly cla'ming the same or any parl thereof.

PROVIDED ALWAYS, nevertneless, and 11 is the true inteat and meaning of Mortgagor and Martgagee, that if Mot
Gagor pays of causes 10 be paid to Morigagee 1he debt secured hereby. the eslate hereby granted shall cease, ¢elerming and
be ullerty null and void Oihervnse sad esiate shall remain in full force and effect.

IT 1S AGREED that sorrgagor sha!l pe entitied to ho'd and enjoy the Property untid a Defauit as herein detined has
occurred
LMORTGAGOR further covenants and agrees wilh Mortgagee as follows

1. Assignment of Rents and Profils. As furtner security for all sums secured by ihs Morigage, Morlgagor assigns
10 Mortgagee all rents and profits ansing from the Property. provided. hiowever, that so long as no Detault as hereinafter
detred has occurred. Motigagor sha'l be enutied 1o collect and retan all such fents and protits as the so'e property of Mort-
Gagor without accounting to Mortgagee theretor.

2. Maintenance. Mortgagor will maintan the Property in good cond:tion and repair and witi ne.ther permit nor aMow
waste thereo!. Mortgagor will promptly repait of restore any portion of the Property which is damaged or desitoyed by any
cause whalsoever and will promptly pay when due a'l costs and expenses of such repair or 1851073101 Kortgagor wiil not
remoye of demotish any improvement of fixture which is now or hereafter part of the Property ard wiil cut no tmber on the
Properly withou! the express wht'en consent of Mosigagee Morigagee shati be enhitied to specific performance of the
provsions of 1h.s paragraph.

3. Insurance. MNortgagor & i keep all improvemenis and fixtures which are ncy of herealter part of the Property
insured by such company of compar es as horigagee may reasonably approve for the full insyrable va'ue thereo! against ail
nisks includ ng. 1t coverage is avasiable, ticod and earihquaike Such insurance wil be payab'e to Mortgagee as lhe interest of
Morlgagee may appear pursuant to the Ne~ York stardard torm o mortgagee ¢'ause or such other form of mortgagee clause
as may be required by the Morigagee and will not be cancelab'e by eitrer the insure? of the insured without at least ten {10
days prior wnlten rotice o Mortgagee Motigago! rereby assigns to Mortgagee tre nght to co’lect ard receve any indemnity
payment oirers 'se cwed o Mortgagor upon any po'icy of insurance insunng ady porion of the Progerty. regard'ess of
wheiner WMorigagee 18 ramed in such policy a5 a person enut'ed 10 collect Lpon the same Any ndemnnity payment received
by Morigagee 11om any such policy of insurance may, al [ne opL.on of Mostgagee, (i) be appied by Morigagee 1o payment of
any sum secured by th:s Morigage in such order as WMortgagee may celermene o7 (1) be app’.ed ina manner delermined by
yorigagee 10 1he replacement, (epair of restoraton of the parion of ine Property damaged of cesiroyed o (i) be re’eased 1¢
Mor1gagor upon such cond tions as Mciigagee may determne of (iv) e used for any comb.nation ¢f the toregong purposes.
No portion ¢f ary indernfuty payment which is apped o replacement, repair of restoraton ¢f any poiton ¢i the Property of
which s re'eased to Moitgagor sha'l be deemed a payment aga 15t a7y sums secured by thvs Morigage. Morlgago” will xeep
tre Properly conl:nucusty insured as heren requred ard wl geliver to Mongagee tre original of each policy of insurance
requ red herey Morigagor wili pay each premium coming due on any such oo'icy of insurance and will ge'iver to Mortgagee
presit ¢f such payment at jeast ten {10) days prior 10 the date Such prem.um wou'd Cecome overd.e or delinguent. Upon the
esprat on of term.raron of any such policy ¢f .nsurance. Worigager w il fLansh 1o Mortgagee at least ten (10) days prior 1o
SuUCN erp7a’'on Gf lerminat.on tre origng! of a rereqal ot replacement policy of insutanUe meelng the requirements rered!.
If Morigago: fa''s 1o insure the Properiy as neren regured, veorigagee may atter gv g ten (10) cays wtten notie ¢ 2ot
gagor 50 insure the Property in the rame of WCilgagor or in the name of Morigagee of ooin, and tne premiums for any such
insurarce obtained by Morigagee shat be the obiigaton of Mortgagor. Upen lcreclosure ¢f this Mortgage, a'l right, tite and
irterest of Morigagor in and 10 any polcy of .nsurance upon the Proparly which is in the cuslody of Morigages, includng the
nigh! 1o unearned preniums, shat vestin tre purchaser ¢f ine Property at icreciosure. ad Vorigagor hereby apooinis Mot
gagee as the aticrney ‘nfaci of Moitgagor 10 3855970 ali night, 1re and interest ¢f Morlgagor a and to any such poicy Qi
insurance 'o such purchaser. Th's apooniment ss covp'ed w.th an irteres! and sha' Le irrevotable

4. Taxes and Assessments. Moriga30m o 03y @'l tares, assessmen's and otrer crarges which constilute ¢r 2re
sacured Ly 2 ' en upon the Property anich is sugenior to the fen of this Morioage and w 1 02'iver to Morigagee proot of
payment of ire same nai iess 1han e (10) days prior 1o the date the same becomes delinguent prov ded. hoae.er. that
Moctgagor sha'l L2 entiled by apgrop’-2'e proceed 7gs 10 contes! the amoun: of val Gy oF such 1a« assessment of charge
$0 forg as ire cotlecton ¢! ihe same by foeciosure ¢! the lien ypon the Preoerty is staged dunng the pendency of such
proceed ngs and M orlgagor deposis with the authoniy 10 whch such taw. assessment or charga 1S payade of wilh Mvigagee
arpropnate secunty for payment ¢! the same, logaiter weh any 3ppT cab'e interest rd penalt es. shou'd the same te
delermined due and o ng.

5. Expenditures by Morlgagee. If L/crigago: fails to ma-2 pdyem for resicraton o7 repa:t Gf ine Property. 1or
insurarce premiums or for tares, assessments of olher charges as requ-ted in this Morigage, M origagee may. but sha'l nol
be ot 93'ed 1o, pay for the same, ard any such payment by Worlgagee w ce secured Ly this Wortgage and have ihe same
ra-+ and priofiTy as the pinc-pal debl secured herety and Cear interest from the date of pa,-nent at the legal rate Paymenis
made 1of 1ares by Morigagee sha't be a Luslien on the Propeily 10 ihe erent ¢f the tares 80 pa 4 wthirierest from the date
of payment, regardess of the ra~v and prionty of this Morigage Visiigagor sha'l pay o Morlgagee in cash on demand an
amour: equal 1o any payrment made by Morigagee pursuatt *0 th's paragraph p'us inlerest thereon as heren prey ded

6. Condemnalion. Morigagee shall be entited tc be made a party (0 and 10 parLcipate in any proceed ng. whether
formal or ntormal, fof cordemnation Of acgistion pursuant 1o poael of emnent domain ¢! any perton ¢ the Property Vot
gagor hereby assigns to Mortgagee the raghi {0 cotlect and rece ve avy payment o aaard to which Morigagor would olher-
#.5€ be entied by “€as0n ¢f CONCEMNALON Of 30015 L.ON PLTSUAn] 10 praer of errvrent goman ¢! any porlion of tre Prop2r-
v Ary such payment of anard received by Morigagee may. at the oplion of Vuitgagee, (i) be app’ ed by Wirigagee o
p2yment ¢f &y sums secured by this slorigage i such orger as Morigacee may determine G {8) be app’ & 1n 3 manaed
delermned by Worigagee 10 the repfacement ¢! the portion of tre Pioperty 'zven and to the recas of fesioral on of ife
remain.ng porico of ihe Property or (i) be refeased 16 %'211gag0r ueon such cord:t:ons as Morigasoe may delermne of {7}
be used {0 any combnaton of the foregoing purposes. o porhon ¢! an irdemnity payment whichis app'ied 10 replacement,
1enair Of 165:50310N Gf any port:on ¢! the Prope-ty or whch)is refeased 16 oi1gagor shatl e ceemed a payment agansi any
sums secured Gy th.s Morigage.

7. Transfer. Al the oplion ¢! ihe Y oilgagee. the indebledness secured Ly IS viortgage shali become due and
payane if. w thout the wrillen consent of the Kurlgagee, ihe Morlgagor sra'l convey anay the morigaged premises, of if ihe
fite shall become vested in any Giher person in any manrer whatsoeser other iran by death ¢! the Morigagor. His under-
stood and agreed thal in consideration for the consent of the Vorigasee 10 any rarsler of Llle 10 the morigaged Orem.ses,
the Worigagee al its oplon may charge 2 loan lranster fee and'of regquire changes in the ra‘e ol interest. term of ioan,
mocihly paymenis of principal and inlerest ard o'her tetms and cond Lions ¢f this Lsrigage and’or the iole secured reredry

8. Defaull. The occurrence ¢! ary of ihe Iotiow g evenis sha'l Le ceemed 3 Detau't under this Morigage:

(3) 'a‘ure o Worigagor 1o piy A%y instaiiment of princ pa1 o interes! Lpon e Liote of Nites herey secured when

due:
(b} falure of Mlorigagor 10 pay any Other sum secuted by this Mrigage when due;
(c) faiure ! Licrigagor to obseive of p2rlorm ary C6.2nani of 2greement sei forih in this M 5rigage ¢f in any 1020
agreement entered into between 1he N origagor and Miurigagee w.th respect 10 ihe indebledness herely secured
waihin ten (15) days {oflowing the givng of notce by Wortgages ic M orlgagor 10 cbserve Of petierm ite same. o

(d) ad.udicalon ¢! Morlgagor as ban wrupl, wiiien admission by \origager of an inabidily 10 pay the cedls of Kort-
Gagor as they mature. assignment of the asses ¢! Morigagor fof the bene'il of creditors, reguest of pELToN by
Lroiigagor for the apponiment of a recewver. rustee Of conservalor of the assels of Morigagy” of i
reg-gan‘zation of higuidai.on of Morigagor. of acguescence by Morigagso: 10 any such reguest or penton made by
angiher person
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