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9. Remedies. Upon ihe occurrence of a Detaull as hereinabane detined, Morigagee may. without notice 10 Mot
gagor, declare all sums secured by tnis Matlgage immedialely due and payable and may commence proceed:ngs 10 collect
such sums. foreciose this Morigage and sell the Property. At the loreclosure Mortgagee shall be entitled to bd and to pur-
chase the Property and shall be entitled to apply the debt secured hereby. or any portion thereo!, in payment for the Property
The remedies prov.ded 10 Morigagee in this paragraph shall be in add Lon 10 ang not in lieu ¢f any other rights and remed:es
provided in this Mortgage or by law, a!l of which fights and remed.es may te exercised by Mcrtgagee simuitaneously or
conseculively in any order without baing deemed 1o have waived any right or remedy previously or not yet exercised

10. Appointment of Receiver. Upon the occurrence of a Detault as heteirabove delined Morigagee shali be entitled
to the appointment of a receiver to enter upon and take and maintan tull control of the Property in order to perform all acls
necessary and appropriate lor the operation and maintenance thereo! including, but no! rmiled Lo, the execut:on, cancellation :
ot mod:hication of leases, the making of repairs 1¢ the Property and the execul.on of termination of contracts providing for the -
managemen! or mainienance of the Property. at on such terms as are deemed test (o protect the security ol this Morigage.
The recever shall be entitled 1o receive a reasonab'e tee for s0 managirg the Property Al tenls collected pursuant 1o this
paragraph shall be app'ied first 1o the costs of taking control of and managing the Propeity and collecting the rents, including.
but Not imited to, atlorney’s fees, receiver’s fees. premiums on receiver’s bonds. €osis of repairs to the Properly. premiums
in insyrance policies, taxes. assessmenis and other charges on the Property. and the costs of dscharging any ob.Gaton or
lab:tity of Mortgagor as lessor or fand'ord of the Properly and then {0 the sums secured by this Mortgage. Morigagee or the
rece.ver shali have access 10 the books and records used in the operat:on and mainterance ol the Property and shall be
Fab'e (o account only for those rents actually received. Mortgagee sha'l not be labie 0 Mortgagor, anyone claimng under of
through Motigagor, or anyona having an interest in the Properly by reason of anything done or left undone by Mortgagor
under this paragraph. If the renis of the Property are not sulficient 10 meet the costs of taking controt of and managng the
Pioperty and ¢o'lecting the rents, Mortgagee, alils S0'¢ opl:on. may advance moneys to meat the costs. Any funds expended ;
by Morigagee for such purposes shali become incebledness of Mortgagor 10 Morigagee secured by 1his Motigage. Unless .
Mortgagee and Morigagor agree in wniing to oifer lerms of payment, such amounis sha!l be payab'e upon rolice from Most-
gagee o Morigagor requesting payment irerecf and srall bezr interest irom the date ¢f d.sbursement at ire rate stated in the . :

law. in which event such amounts sha'! bear -

n r——r— p—;

Rio'e un'ess payment of interest al such rate wou'd be conlrary 10 arp'icable

interest at the highest rate which may be collecied from Korigagor unger appticabie fay The entenng upon and taking ard
fra ntaning of conlrdl of the Prope:ty by Mattgagee or the rece.ver and ihe apotcanon of reats as provided rerein shail not ' N
cure of wa.ve any defauit hereunder or invat:date any oifer right of remedy of Mortgagee hereunder.

11. Waiver by Mortgagee, Mo:igagee may, in the sole d:screton of Moiigagee, from Lime 1o time waive or forbear
from enforc:ng any prewision of this Mostgage. a~d no such waiver of tarbearance sha'l be deemed a waver by Mortgagee of
any other right of remedy provided Ferein of by 'aw 0f be deemed a aa'ver o the right a1 any 'ater tme 10 enforce sirictiy ail
provisions o this Morigage and 10 erercise any and 't remed.es procded heren and by faws

12. Walver by Mortgagor. \origagor undersiands thal upon celau’t rereunder, among otter remed es setout heren
and in the above re'étenced Promissory Note, the Morigagee may forec!ose upon the morigaged premises and ask for a
Ge* clency judgment pursuant 10 Secton 23-3-650. South Carolina Coxte o° Laws (1976). Morlgagor hereby eapressly waves
and relinguistes any appraisal rignis which Morigagor may have under Section 29-3-680 through Sect:on 29-3-760, South
Carolina Code of Laas {1976) as amended and understands and agrees that a celiciency juagment, if pursued by Mortgagor,
sha'i De delermuned by the highest price bid at the juc cral sa'e of the propeily.

13. Notices. Any notce gven by eitrer party hereto Lo the ofer party shati be in writing and shali be signed by the
party gving notice. Ay notice or other gocument to be de’ vered 10 either party hereo by the other party shail be deemed
deead il maied postage crepad 1o the party ‘o whom drected at tre latest address of such party kncawn o the party
send ng tre saTe. 115 paragraph sha'i nol (e ceemed lo oo £t ary oirer manner of gelivering a nolice of other document.
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14. Miscelianegus.

{a) Itis understood ard agreed trhat alf indeniedness of Morigagor o NMorigagee at any tme hereafler exislrg
resulting from advances and readvanies herelo'ore. now o herealter made by Mor'gagee to Morigagol. regard
less of whether such adranies a~d readvances are made a: ihe ogt on cf the Morigagee, of clrerw:se. wil be
secured by this ingirument Lp 10 1he max Mum prntisd’ amount rere’rabove set forth plus interest thereon, court
cosis and atiorneys fees unil a7 of 53°d indebled-ess has been satsted in fut.

tpy Tre agreements here n sta ©inute '0 the benelid 6f Mor1g232e. 115 SUCCesSers and 285°GRS. a7d any SutCessor of
ass'gn ¢! Morigagee may maxe adsages hereurcer. and 2!t edvances and a'l cther irdebtedness ¢f Marlgagor 1o
such SUCLEsSO: Of assign sha'! be secured herely

{€) ¥i-enever in s Mfgtgage one of e pa:tes neretois named C” relerred 10, the hets, lega! representatiues.
successors and assigns of such partes sha be includad and 2 covenan’s and agreemenis conaned nth’s
V' artgage by 07 oo behait of the Worigagor or by or 00 pera f of ire Wortgagee sha' bnd and inure [0 ire berelil ;
ol tre 1 representatives, heirs, successors and assigns. ahetrer 5o exrpresssd or nol i

(dy Tre keadngs of the sechons, paragrephs and s.bd.visions of this Morigage are for the conven'ence of reference :
or'y. ate not (o be consdered 3 part hereo! and shall nol Mt of oiherasse alfect ary of the terms tereol.

(e} if tutiiment Of any provsion retec! o any lransaction re'gted herejo or 1o ihe Note, at the Lme peformance Gf
such pro- sicns sha'l be due, shail invo've transcend-ng the limel of va'io by prescribed by 'aw, thea ipso facto, the . e
o' 53hon 1e e fuliled sha'l be redsced 1o the tim: ¢f suzh vaid iy, and :f such clause of proyision heren -
containged orerales of wou'd prospecive’y operate 1o invaldate this Morigage. inanho'e of in parl, then such
Clause of prowision o0’y sha's be he'd 1o naughl. as ihowgh not Ferein conltaned. and ihe remaindar ¢f this
vorigage shall remain operative and in full force and etlect ' :

) Ths Morigage shall be construed and entorced in accordance with the 1ass of Seuth Cardina :

i
i WITHESS WHEREOF, Mongazor has executed this Morigage under seal the day and vear kst above wnllen. ) ]
H
S-gred, sea'ed and . ey
de’eced in the presence of . g
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