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9. Remediss. Upon the occurrence of a Defauit as hereinabo e defingd. Morlgagee may, without nohce 1o Bt 1 ;
gagor, declare all sums secured by this KMorlgage immed-ately due and payable and may commence proceed ngs 1o coilect ; =
such sums, foreclose this Moitgage and sell the Properly At ihe foreclosure Molgages shail be entilled to bid and to pur-
chase the Property ard shall be entitied to app'y the deb! secured hereby. of any porlon thereo!, in payment for the Pronerty
The remed:es provided o Mortgagee in this paragraph shall be in addition 10 ard notan fieu of any other rights and remed.es
provigad in this Mortgage or by taw. all of which nights and remed-es may Le exercised by Mortgagee simuitanegusty of
conseculively in any order withou! being deemsad to have waned any right o remedy previously of not yet exercised

10. Appointment of Receiver. Upon the occurrence of a Default as herenabove defined Mortgagee shall be entitied
to the appoiniment of a receiver to enter upon and take and mazintain full control of the Property in grder 1o perform ali acls
necessary and appropriate for the operation and maintenance thereo! including, butl not limited to, the exeCulion, canceliaton ‘
or mod-hication of leases, the making of repairs to the Properly and the execul.on Of termination of contracts prov.ding for e
rmanagement or maintenance of the Property, all on such terms as are deemed best [o protect the secunly 6f ihus Morlgage.
Tre recever shall be entitied 1o receive a reasonab'e fee lor 50 managing the Property. All renls co’ected pursuant 1o this
paragraph sha't be appiied first to the costs of taking contrdl ¢l and managing the Property and collecting the rents, includrg.
but not limited 10, altorney's fees, receiver’s fees, premiums oa rece.ver's Londs, costs of tepairs 10 the Progerty, premiums
in insurance policies. taxes. assessments and oiner charges on 1he Propeity. and the costs ¢! dscrarg' ng any cbl:gation of
Fabuity of Mortgagor as fessor or fandiord of the Property and 1nen 1o the sums secured by this Morigage. Morigagee o (re
recenver shall have access 10 the books and records used in tihe operat.on and maintenance o} the Properiy angd shall be
lab'e tc accoun! only for those rents aciually teceived Morlgagee shall not be hab'e 10 WIorigagor, anyone claiming under of
through Mortgagor, of anyone having an interesiin the Propetty by reason of any!fing done or left undore by Morigagor
urder this paragraph. If the rents of the Properly are not sutlicent lo mee! Ihe costs ¢! 1axing contro! of ang managing 1he
Properly and cotlect:ng the rents, Morigagee, al ils so'e Oplion, may advance moreys 1o meel the costs Any furds expended
oy Mortgagee for such purposes shali become indeDiedness of Morigagor 10 Mortgagea secured by this Mortgage. Unless
Worigagee and Morigagor agree in wniing 1o other terms of paymeni. such amounis shali be payat'e upon not.ce from Mo
gagee [0 Mo:lgagor request.ng payment ihereo! ard shall tear interes: Irom the da‘e of ¢ sbursement at the rate stated in th
Note un'ess payment of interest at such rate sou'd be conlrary 10 applicabie faw, in which event such amounts shat! bear
interest al 1he fighest ra‘e which may be corected from Mortgagor under appricable law Tre ealering upon and taking and
maintaining of control of The Pregerty by Mortgagae of 1he rece.vel a~d the app'cation of rents as prov.ded reren shall e
cure of waive any defauit hereunder or invahdale any olher right or remedy of Moiigagee hereynder.

11. Waiver by Mortgagee. Mcrigagee may. in the soie d-scretion of Merigagee, from Lme 1o Lime wanhe or ferbear
from enforcing any provision of s Morigage, and no such waver of icrbearance shs't be deemed a waver by Worigagee of
any cther night of remaedy provided here n of by law of be deemed 2 aver Gf ihe right at any later Lme 1o enforee sinicty ali
proeisions of this Morigage andd 1o exescise any and a'i remed es prosged Rerein ard by law

12. Waiver by Mortgagor. “o:igagor understands trat upon delaul! hereunde!, ameng oirer rermedes sel out heren
and in the abou2 1eferenced Promissoty Note, the Morigagee may ‘oreciose upos 1re mertgaged oremses and as« for a
det.ciency judgment parsuant 10 Seci.on 29-2€£9, South Carolira Coce of Laws 11976) \rorigagor hereby express’y wa.ves
and relinguishes any apprasal rights which Yorigagor may have urder Section 29-3-687 through Section 29-3-7€9, South
Caroiir-a Code of Laws (1976} as amended and understands and agrees trat a gaticiency udgrent, i parsued by Morigagor.
sha'l be determned by the highest price B'd at the jud'cal sa'e of ihe progetly

13. Notices. Any ncice g ven by €iher party Ferelg 1o the other patly shaii be in writing ard shati be s gned by 1he
party giving notce. Any notice ¢ Olrer docuTAN 10 e detvered 10 enRer paliy bere'o by the other parly shatt D2 deemed
detieved o maed pasiage prepa d 10 the parly o whom drecied 2t the falest address of such party xnCwn 10 the party
send’ng the szme Trs paragraph sha” nol Le ceemed [0 proh bt any other manner of g2 erng a rolce of ourer gocument.
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14. Miscellaneous.

(3) W s understond and agreed 1Hat &l rdehledness of Morigagor i© Mogagae at ary tme herealier exsling
resuiting from 23varces and real.ances ferelgiore, now of herealler mzje by Morigagee 1o Morigagor, regard
less of mhetner such ahances and readvarces are mede al ne opl 00 of the Mlonigagee. of cnerwse. ati e
secured by ths insirument up 0 th2 max mum princ-pal amount here nabove el forth p'us interest rereon. court
C0s:s and alioine, 5 fees unll @l ¢f 527 indebiedress Pas teen satsted infull

o) The agreements hererni 53 inure 10 the tenet! ¢f Worgagee. il successors @nd 3s88gns. and any SuCCRsSSOr OF
ass'gn cf Morigagee may rrave advatces hereuncer, and @ladianies a~d a'i oiner ndebtedress of Morlgag 1o
such successor or 855 ¢n sha’: be secured herely

{€) ‘wrerever in thas Mirigage ore of ne paites herelnis ramed of referred 10, the hers, iegal representat ves.
successors and assgns of such parles sha'i be inciuged 2nd 2l coveranis and agreements & vaned in IS
Woeigage bf of on beha | of the Worigagos o by Of onDehal ot e Morigagee sha' brd ard inute o the bergld
GF IRET fEPTeSentat L o5, heirs, SuCLessors ard assigns. whether so expressed oF NGl

() The headngs of the sechions. paragraphs a~d subd.visions ! s Miigage a2 for tre conven ence of relerence
on'y. are rGt 10 be congdered & part hered! and sha'l not .l or Glherwace atfect ary of the lerms rerec!

{e) H i ment of avy provision herec! or gry ransaction re'aled nerelc or 10 the Mote, at the time perfermance of
such pro. sions sha' be due, shatin. o7 e transcerd g the Lt of va'dity prescrbed Sy law. then ipso facio, the
o gaton 10 be full 'ed sha™ be reduced 1o the Lt of such validty: ard «f such clause or 570/ 8.0a heren
coria ned operates o woud prospecia e’y opetate 10 invaldale this Monigage, inwho'e of i part, then such
Clause Of provison 0Ny 573 be he'd for raughi. as though not reren conlained. and the remander of ihs
Vrigace shallreman cperatve and in Tyl fcce and effecs R A

(1 Trss Morigage shai! be construed and enforced in accordance vt the 'aas of South Caoling

o s

Dt

.
A
i WITNESS WHEREOF, Morigagor has executed this Morigage under seal the day and year first 2bove wniilen. g
]
Signed, sea‘ed 2~d
delered in the presence o, . / 7
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