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2. That, together with, and in addition to, the monthly payments of principal and interést payable under the
terms of the note secured hereby, he will pay te the Mortgagee, on the first day of cach month until the said note
is fully paid, the following sums:

{a) An amount sufficient to provide the hotder herevé with funds to pay the next mortgapd insurance prenaus af this anstru-
ment and the note secured hereby are insured, or a monthly charge (in lieu of @ mortgage insursnce premium) if itheyare
held by the Secrctary of H using and Urban Development, 2s fullows:

(I} If and so leng as said note of even date and this instrument are insured of are reinsured under the provisions of the
Nativnal Housing Acr, an asmount sufficient to accurulate in the hands of the holder cne (1Y month prior to its due
date the annual morlgage insuraace prémium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Developmant pursuant Lo 1he Nutional Huusing Act, as amended, andapplicsble
Regulations thercuader, or

(13 1f and se long as said note of even date and this instrument a:e held by the Qecretary of Hrusing and  Urkan De-
velopment, a monthly charge (in lieu of 3 mortpage insurance premium) which shall be in an amount equal to ene-
raelfth (1 712) of one-half (1) per centum of the average cutstanding balance due on the note corputed without taking
inty account delingquencies or prepaynents,

(b A sum equal to the ground rents, if any, next due, plus the premiums that »itl next become due and payable on policies
of fire and other harard insurance covering the mortgaged propenty. plus taxes and assessments next Jue on the maortgaged
propenty (81l as estimated by the Mortgagee) less all sues already paid therefor divided by the nu=ber of ionths toclapse
before one 1) month priot 1o the date when such greund rents, preniums, 1aXes, and asSesSTenis W i1l become delinguent,
such sums to be held by Margagee in trust to pay said prouad rents, premiums, taxes, and special assessments, and

fc,; A1l piyrents mentioned in the Lo preceding subsections of this paragraph and all payments to be made under the no1e

securcd hereby shall be addad together and the aggrogete arounl thereof shzll be paid by the Mirtgagor evach month in a

single payment 1o be applied by the Murtgagee to the fellowing 1ices in the vrder se fooths

{1} premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge {in Heu of mortgage insurance gremium), as the €3Te T3y be;

{117 taxes, special assessments, fire and other hazard insurence premiums;

JID intcrest on the note secured heseby| and

(IVY am:rtization of the peincipal <f said nste.

Aay deficiency in the amount of any such aggrogale monthly payment, shall, unless made good by the Mirtgager prior t2

the due date of the next such payment, constitute an event of default under this morigage. The Muntgagee may collect a

“late charge’® not to excedd four cents t45 1 for each dollar (31} of vach payment ~ore than fificen {15) days in arresrs o

cover the extra expense involved in handhing delinquent payrentis.

3. it tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount cf pay-
ments actually made by the Mortgagee for taxss of assessments ©f insurance premiums, as the case may be, such excess, if the

loan is current. &t the option of the Ilorigagoer. shall be cradited on sutsequent payments 1o be made by the Mortgagor, or
refunded to rhe Mortgagor. I however. the moxikly payments made by the hlortgagor under {b) of paragraph 2 preceding shall
not be sulficient to pay taxes and assesments znd insirazce premiums, when the same chall become due and payzble, then the
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Mortzagor shall pay to the Bionigazee a0y amount Recessary to mzke up the deficiency. on or before the date when payment of
such taxes. assessments, of inssrance premiums shall be dua. If at any time the Mortgagor shall tender 1o the Morigages, in
accordarce with the provigons of tha note secured hezreby. full payment of the entire indebtedress represented thereby, the
Lizzigagee shall in computing the amount of such indebtedness, credit to the account of the Mortgagor 2!l payments made
under the providsas of (2) of paragraph 2 hereof which the Mortgagee has ot become cblizated to pay to the Secretary of
Housing and Urbas Desslopment. and any balance resnaining in the funds accumabzted under the provisions of (b) of paragraph
2 hereof. I thers shall be a default under any of the previsions of this mortgzge resulting in a puablic sa’2 of the premises
covered hersty. or if the propesty is ctterwise aojuired after defazilt. the Miortgegee shall apply. at the time of the
commencement of such proceedings. or at the time the propeny is ctreruise acquired. the balince then remzining in the furds
accamalzted under (b) of paragraph 2 preceding. 35 a credit salnst the amount of principal then remaining unpaid under the
pote secured herely. 2nd shall properiy &djust any payments which shall have been made under (@) of parajraph 2.

4. That he will pay zll iaxes. assessmenis, water rates, and other governzental of =municipal charges. fines,
or impositions, foz which provision has not been made hercinbefore, and in default theicof the Montgagee may pay
the ssre; and taat he will promptliv deliver the official receipts therefor to the Mongagee. I the Mosigagor fails
to mabe any peyments provided for in this section or any other payments for texes. assessments, of tke like, the
Vortgagee cay pav the same, and all sums so paidshall bear interest at the rate sct forthinthe note secured bereby
fiom the date of such advance and shall be secured by this mourigage.

5. That he will keep the promises in as good order and condition as thev are row znd will not commat ¢z per-
mit zny waste thereof, reasonable wea: and tear excepted.

6. That he will Leep the impiovements now existing o1 hereafter excied on the o geged property insured 35

Day be requized from time to lize by the Morigagee sgainst loss by fir¢ and other tezerds. casuaities and conlin-
geacies in such amounts and for such petiods as may be reguited by the Mortgagee zad will pay promptly, when

due, any femizTs on such insuraice provision for payment of which has not been made heieizbefore. All insur-
aace shall be comzed in companies approved by the Motigagee znd the policies and renewals ihereof shall be held
by the Jlottgagee and have attached thereto loss payable clauses in fevor of ard in form acceptzble 1o the Mort-
gagee. In event of loss Morigagor will give immediste notice by mail to ihe Motgegee, who mav make proof of
loss if not made prompily by Mortgagor, and each insurance company conceined is hereby authorized and ditected
to make payvemest for such loss directly to the Morigagee instead of to the Moigagor and Mortgagee jointly, and the
insutance pioceeds, o any perl thereof. may be applied by the Morigzgee al ils option either to the reduction of
the indebiedness horedy secuied o to the restoration o1 1epalt of the propeity damsged. In event of fereclosure of
this cortgage o other transfer of title to the Musigaged propeity in extinguishzesnt of the indebledness secuicd
Lesehy, 21l dight, title and intesest of the Moztgagor in end o any insurance policies thea in fcice chall pass to
the purchaser o grasice.

5. That he hereby assigns all the rents, issues. and profits of the montgeged premises itom znd efter any de-
fzult hereunder, end should legal proceedings be instituted pursvant to this instrument, then the Murigagee shall
have the right to have a seceiver appoiated of the rexts, issves, and profits, who, after deducting allchz:ges and
expenses alteading such proceedings and the execution of his trust as receive:. shall apply the :osidue of the
rents, issces, and peofits, towerd the payrent of the debt secured heieby.

8. That if the prenises, ot any part thereol, be condemned under any power of eninent donaia, of acquired for
a public use, the damages, proceeds, and the consideration for such scquisition, to the exteal of tke full a=oust of
indebtedness upon this zongage, #nd the nole secured hereby remaining unpaid, are kescby assigred by the Mortgagor
to the Mongagee and shall be paid forthwith to the Mortgagee to be applied by it on zccount of the indebledsess se-
c.-cd herehy, whether due 1 not.
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