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I cader’s written agreenent or applivable Lew. Borrower shall pay the amount of all mortgage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this parsgraph 7. wuh interest thereon, <hall become additional
indebredntss of Borrower sceured by this Mortgage. Unless Borrower and I ender agree to other terms of payment, such
amounts <hall be pavable upon notice from Lender to Borrower requesting payment thereof. and <hall bear interest from the
Jdate of disbursemant at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law_ in which cvent such amounts <hall hear interest at the highest rate
permissible under applicable Jaw. Nothing containesd in this paragraph 7 shall require | ender to incur any cvpense or take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propernty, provided
that Lender shall give Borrower notice prior o any such incpection specifying reasonable cause therefor related 1o Tender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damag
condemnation or other taking of the Property. or part thereof, or for cony
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morgage.
with the excess. if any. paid to Borrower. fn the event of 2 partial (aking of the Property, unless Boreoner and Lende:
otherwise agree in writing. there shall be applied to the sums secured hy this Mortgage such proportion of the procecds
as is equal to that proportion which the amount of the sums secured by this Mertgape immedizaely prior to the date of
1aking bears to the fair market value of the Property immediately prior (o the date of 1aking. with the balance of the proceeds
paid to Berrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the procesds. at Lenders apiion. either to restoration or repair of the
Property or to the sums secured by this Morngage.

Unless Lender and Borrower othenwice agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the moathly installments referred 1o in paragraphs 1 ard 2 hereof or change the amount of
such installments.

£0. Borrower Not Refeased. Fxtension of the time for payment er medification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower <hafl not operate to release. in any manner.
the liability of the original Borrower and Borrowee's stccessors in interest. Lender shell not be required to commence
proceedings against such suceessor or refuse to eaternd time for pavment or othenwiie modify amortization of the sums
wcured by this Mortgage by reason of any demand made by the original Borrewer and Borrowers successos in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by I ender in cxercising any right or remedy hergunder. or
otherwise afforded by applicable lxw, <hall pot be a waiver of or preclude the evercise of any such right or remedy.
The procurement of inturance or the payment of taes of other Beas or charges by Lender shall not be a waiver of Leader's
right 10 accelerate the maturity of the indehiedness secured by this Merigage.

12. Remedies Cumulative. Al remedies pronided in this Mortgage are Jistinat and cumulative to any other right or
remedy under this Mertgage or afforded by law or cquity. and may be exerciced concurrenty. independemily or successively.

I3. Successors and Assigns Bound: Joint and Seieral Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successers and assigos of L.ender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragiaphs of this Mortgage are for convenience only and are nol to be usad to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to b given in arother manner. (a) 2y notice 1o
Rorrower provided for in this Mortgage shall be given by maiting such notice by certified mail addressed to Borrawer at
the Property Address or ar such other address as Borroaer may designate by notice to Lender as provided herein. and
) anv notice to Lender shall be given by cortified mail. return receipt requested. to Lender’s address stated kerein o 10
<uch other address as Lender may designate by notice 1o Borrower as pronided kerein. Any notice provided for in this
Morigage shall be deemed to have been given to Borreaer or 1ender when given in the manner designated herein.

o5, direet or consequential. in connection with any
evanee in fiew of condemnation. are herehy assigned

15. Severability. Tn the event that ary provision or <lause of this Mortgage of the Noete conflicts with applicabls Taw.

such conflict shall not affect other provisioas of this Mortgage or the Note which can be given effect without the con-
flicting provicion. and to this ead the pros itians of the Morlgage and the Note are declared 1o be everable

16. Borrower's Copy. Borrower shali be furnished a conformed copy of the Note and of thic Mortgage 2t the time
of execution or after recordation hereof.

17. Tramsfer of the Properfy: Assumption. 11 all or any pari of the Prepeity of an interest therein is sotd or transferred
by Borroaer without Lender's pricr wrilten conwnt, evehiding (@) the creation of 2 Len o encumbrance s crdinzte o
this Moitgage. (B) the creation of a purchae MOREY wCoufity interest for household appliznces, oV a transfer by devise
descent or by operation of law upon the death of a joint tenant of {d 1he grant of any leasehold interest of three yearsor bess
not containing 2n option to purchase. Lender may. 2t Londer's option. declare all the sums secured by this Mortgaze to b
immedistely due and pavable. Lender shall have waived wich opiion 1o zocelerate if. prior (o the wfe of tramsfer. 1ender
and the persoa 1o whom the Property is to be sold or transferrad reach agreement in wnting that the credit of such person
i< satisfactony 1o Lender and that the interest payable on the sums sevred by this Morrgage shall be at such rate as fender
shall request. 1f 1.ender has waived the option 10 azoelerste provided in this peragraph 17 and i BoITower’s SUCOSSser in
imterest has evecuted a wrilten assumpiion agreement accepied in writing by 1 ender. [ ender shall refeace Borrewer from all
obligations under this Merigage 2nd the Nete.

If Lender exerciws such option to 2ocelerzte. Lender <hall mail Borrower notive of acceleration in accordance with
paragraph 14 hercof. Such potice shall provide a period of net Tess then 30 days from the date the notice is maiTed within
which Borrower may pay the sums dedlared due. B Borrower (x5 to pay wrch sums prics o the evpization of such period.
1 ender may. without further notice or Jemand on Borroaer, invole any remedics permiticd by parezrzph 18 hereol.

Nox.UniFory Corexangs. Borrower and Eendor further covenant and agree 2s follews:

18. Acceleration: Remedies. Fucept as provided in parageaph 17 hercof. upon Bosrowers breach of ansy covenand
or agreemznt of Bosrower in this Morfzaze, includingz the covepants to pay when due any suats «weurcd By this Morigage,
t ender prior to acceleralion shall mail notice to Borrower as protided in parazraph 13 hereof «pecifying: (1) the breach:
(24 the action required lo cure such breach: (3) 2 date. nol Jcs~ than 30 dass from the date the notice s maikd to Borrower.
by which such breach mut be cured: and 14 that failure to cure such breash on of before the date specified in the notice
may resull in acceleration of the wwms sccured by this Mosfgage, foreclomure by judicial proceeding and «zle of the Properts.
Fhe notice shall Further inform Borrower of the sizhl to ceinstate after acceleeation and the right to aserl in the forecknure
proceeding the non-eridence of a default or any other difence of Borrower 1o accek ration and forcclocure. §f the breach
is not curcd oa or before the date specified in the notice, f cader at | ende’s option may declare all of the ~unis «ccured by
this Mofgage 1o be immediateh due and pajable without fusther demand and mav forcddese thi Mestgage by judicial
ng. Vender hali be eatitled to collect in vuch proceeding all expensos of forecbsure. includinz. but not limitcd to,

eocecding
teaonable sitorney s fees, and conts of documentary ¢ idence. abstiacts and fitle reposts. all of which <hail be additional <un

cecused by this Mortgage.
19. Bortowar's Rizht to Reinsate, Notwithstanding Lenders acocleration of the sumis seoured by thic Mogtgage.

Barrower shall have (he right to have any provecdiags bezun by Leader fo enforce this Martzage Jrwontinad 2t 2y fime
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