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NOTE s

{Renegotiable Rate Note)

[ < _8_§1000-00 Greenville , South Canolina
September 19 .19 _80

FOR VALUE RECEIVED. the undersigned (“Bottower™) promise (3) 1o pay _FAPELITY TEDERAL
SAVINGS AND LOAN ASSOCIATION, GREEN VILLE, SOUTH CAROLINA . or order, the Ijlin(ip;gl i of _E_j.ghty—

Five Thousand and nof100--—-- Dollars, with intcreston the unpaid principat balance from the date of this [Te 1Y
Note at the Original Interest Rate of 10.875  peacent per annum uniil October 1. 1983nd of “Inital :
i0an Tenm™). Principal and intciest shall be pavable at Y i L Greenville, e 14
South Carolina ot such other place as the Note Holder may designate, inequal i
consccutive monthly installments of Ei e R L P L e o 0.
Dollars ($.801. 46 ). on the first day of each month beginning Getober 1 .19_80__ uniil :
the first day of October 1983 {end of “Iniial Loan Term™), on which date the enuire balance of : SRSRRES 4
principal, interestand atl other indebiedness owed by Boirower to the Note Holder, if any, shall be due and pavable.
At the end of the Initial Loan Term and on the same day __three 3 calendar years from the end of cach ,

Renewal Loan Term therealeer. this Note shall be automatically ienewed in accordance with the covenants and
conditions set forth in this Note and subject Moitgage. until the entire indebtedness evidenced by this Note is paidin y
full. The Bosrower shall have the tight to extend this Notwe for pine (9) | Renewal Loan Tems of :
_three (3)yemseach ata Renewal Interest Rate tobe detcamined by the Note Holder and disclosed 1o the Bortower :
at least nincty (90) days prior o the st day of the Iniual Loan Term or Rencwal Loan Texm, except for the final
Renewal Loan Term (“Notice Period For Rencwal”), in accordance with the provisions hereol. H
This Note is subject to the following provisions: i
1. The interest rate oy each successive Renewal Lozn Teim shall be determined by indeasing og :
decreasing the interest rate on the preceeding Loan Tam by the difference between the National

Average Morgage Rate Index For All Major Landars (CIndex™). most recently announced or

published prior to nincty days preceading the commencement of a successive Renewal Loan Term,

and the Original Index Rate on the date of closing. Provided, however. the Renewal Iierest Rate for

asuccessive Loan Term shallnotbe incrcased or decreasedmorethan 1.2 percentfrom

the interest rate in effect during the previeus Loan Term nor more than five percent [rom the

Original hrerest Rate set forth hereinabove.

2 Monthly morigage principal and interest paments for each Renewal Loan Fam shall be

determined as the amount necessary o amortize the outstanding balance of the indebtedness duc at

the beginning of such term over the remainder of the moitgage term ai the Rencwal Interest Rate

determined for such Renewal Loan Term.

3. At least ninety (90) davs prior 1o the end of the Initial Loan Term or Renewal Loan Term. except

for the Final Renewal Loan Tenm, the Borrower shall be advisad by Renewal Notice of the Renewal

Interest Rate and monthly morigage pavment which shall be in effect for the next Renewal Loan

Term in the evemt the Borrower elects 10 extend the Note, Unless the Borrower tepays the

indebiedness due at or prior o the end of any term during which such Renewal Noticeisgiven. the

Note shall be automatically extended at the Renewal Interest Rate for a successive Renewal Loan

Term, but not bevond the end of the last Renewal Eoan Term provided for herein.

4. Borrower may prepay the principal amount owtstanding in whole o1 1n part. The Note Holder

may require that any partial prepayvments (i) be made on the date monthly installmentsareducand

(i) be in the amount of that part of one or mote monthly installments which would be applicable o

principal. Any pantial prepayment shall be applied against the principal amount ourstanding and St T
shall not postpone the due date of any subscquent monthly installment or change the amount of :
such installments, uniess the Note Holder shall otherwise agree in writing.

5. 1f any monthly installment under this Note isnot paid when due and remains unpaid aleradate

specified by a novice to Borrower, the entire prindipal amount ourstanding and accrued interest

thereon shall at once become due and pavable at the option of the Note Holder. The date spedified

shall not be Iess than thirty (30) davs ftom the date such notice is mailed. The Note Holder may

exercise this option to accelerate during any default by Borrowerregardles of any priot forbearance.

If suit is brought to collect this Note, the Note Holder shallbeentidead tocollearall rcasonablecosts )
and expenses of suir, including. but not limited to. 1casonable attormey’s feis.

6. Borrower shall pay to the Note Holder a late chaige of five (5%) percent of any monihly
installinent not received by the Note Holder within fifteen (13 days afua the installment is due.
7. Prescntment, notice of dishonor., and protest are hoehy wained by all makes, surelies,
guarantors and endorsars heteof. This Note shall be the joint and several obligation of all makers,
sureties. guarantors and endorsers, and shall be binding upon them and their successors andassigns.
8. Any notice to Borrowes provided for in this Notwe shali be given by nunling suchnotice addressed
to Bottowar at the Property Addiess stated below. o1 10 such oihor address as Borrowear may
designate by notice o the Note Holder. Anv notice tathe Note Heolder <hall be given by maihing such
notice to the Note Holder at the address staied in ke fira paragiaph of this Note, o1 atsuch othar
addicss as mav have boen designated by notice 1o Borrower.

9. The indebredniess evidenced by this Note is sccuted by a Renegotiable Rate Manigage with
attached rider ("Mongage”)of cven date, with wim anding Septesber 1, 2010 3,4 reference
is made to said Morigage for additional rights as 1o acedderation of the indebtadness ovidencad by -
this Note, for definitions of tams, conenants and ¢of !ilion/s'\ppl'm Iz 1o 1his Notc.
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