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NOTE

(Renegotiable Rate Note)
38,000.00 Greenville

L South Carelina

5

September 19 L1980

FOR VALUE RECLIVED, the undasigned (Bottowet™) promise (s) o pay HIDELITY FEDERAL

SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA o1 order, the prindipal sum of ATty -

Eight Thousand and No/I00------ Dollars. with interest on theunpaid pringpal balance from the daeof this
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Note at the Original Interest Rate of

10.875  percent per annum until 0\,t9 v 1,198%nd of “Initix
Loan Teim™). Principal and intarest shall be payable at Fld_c_uLy_Ee.danSanngLandJ.Qan_Assmmtlon,
\ = N '

: C... o1 such other placeas the Note Holder may designate. inequal
consccutive monthly installmens of Three_timdred Fifty Eight and 20/ 100 -zezcc--comzc-oo-
Dollars (§—398. 30 ). on the Linst day of cach month beginning._October 1 19. 80 _, umiil
the first day of {k-toher L1983 (end of “Initial Loan Tearm™), on which date the entire balance of
principal, interest and alt other mdebtedness owed by Bortower to the Note Holder, if any. shall be dueand payable.
At the end of the Initial Loan Term and on the same day three calendar vears from the end of each
Renewal Loan Ternm thereafter, this Note shall be auomatieally renewed in accordance with the covenants and
conditions set forth in this Note and subject Mongage, until the eatite indebtedness evidenced by this Noteis paidin
full. The Borower shall have the right o extend this Note [or i Renewal Loan Tems of
___three vears cach ata Rencwal Interest Rate to be detcrmined by the Note Holderand disclosed 10 the Borrower
at least ninety (90 days prior 1o the st day of the Initial Loan Term or Renewal Loan Term, except for the linal
Renewal Loan Texm (" Notice Period For Renewal™), in accordance with the provisions hereol.

‘Fhis Note is subject to the following provisions:

1. "The interest rate for each successive Renewal Loan Term shall be determined by INCLEASHE 01
decreasing the interest sate on the preceeding Loan Term by the difference benween the National
Average Mongage Rate Index For All Major Lenders (CIndex™), most recently announced or
puhlished prior to ninety days preceading the commencementof a successive Renewal Loan Tearm,
and the Original Index Rate onthe dateof closing. Providad, however, the Renewal Interest Rate fox
asuccessive Loan Term shall not be increased or decreased more than _1.50% percemdrom
the interest 1ate in elfect duting the previous Loan Ferm nor more than five percent from the
Original Interest Rate set forth hereinabove.

2. Monthly mostguge principal and inicrest pavmens for each Rencwal Loan Team shall be
determined as the amount necessany 1o amortize the outstanding balance of the indebrednes due at
the beginning of such term over the temainder of the morigage term at the Renewal Intcrest Rate
determined for such Renewal Loan Team.

3. Acleast ninety (90) davs prior to the end of the Initial Loan Termor Renewal Loan Term, except
for the Final Renewal Loan Tetm. the Borrower shall beadvised by Renewal Notice of the Rencwal
Interzst Rate and monthly mongage pavment which shall be in effect for the next Renewal Loan
Teym in the event the Borrower elects o extend the Note. Unless the Borrower repavs the
indebiedness due at or prior 1o the end of any term during which such Renewal Natice is given, the
Note shall be automatically extended at the Rencwal Interest Rate for a successive Renewal Loan
Term. but not bevond the end of the Tast Renewal Loan Tam pro idad for heran.

§. Bortower may prepay the principal amount ousstanding m whole or in part. The Nate Holdex
mav require thatany partial prepayments (1) be made on the date monthly installments aredueand
{i1) be in the amount of that part of one or more monthly installments which would be applicable o
principal. Any partial prepayment shall be applied against the prindpal amount outstanding and
shall not postpone the due date of any subsequent monthly installment o1 change the amount of
such installments, unless the Note Holder shall othenwise agree in wiiing.

5. If any monthly installment under this Note isnot paid when dueand remains unpaid alier adate
specilied by a notice 10 Borrower, the entite principal amount outstanding and accrued intercu
thereon shall at once become due and pavable atthe option of the Note Holder. The date speaified
shall not be less than thiny (30) days from the date such notice is mailed. The Note Holder mray
exercise thisoption toaccelerate duwing anvdefault by Bonower regardless of any prior forhearance.
1f suit is brought 1o collect this Note. the Note Holder shallbee ntited 16 collect all reasonable costs
and expenses of suit, including. but not limited to, reasonable attormey’s foes

6. Borrower shall pay 10 the Note Holda a late chaige of five {5%) prrcent of any monthly
instatlment no: received by the Note Holder within fifwen (15 days afte the installiment is duc.
7 Preseniment, notice of dishonos, and protest are hachy wainved by all nakers, SUEELIES,
guarantors and cndorsers hereof. This Notwe shall be the juint and several obligation of all makas,
surcties, guarantors and endossers, and shallbe binding upon them and their successansand assigns.
8. Any notice to Bontower provided for in this Neote <hall be given by mailing such nouce addressed
10 Bonowes at the Properny Address stated below, or to such othee addiess as Borrowa may
designate by notice to the Note Holder, Any notice tothe Note Holda <hall begiven by mailing such
notice o the Note Holder at the address stated in che first paragraph of this Note, o1 3t such other
address as may have been designated by notice w Boreower.

9. The indebtedness evidenced by this Note is secured by gem m'giuialgk- Rate Montgage with
antached rider ("Mortgage ) of cvendate. with tam ending pt. 1, 2010 . and rederence
i< made to said Mornigage for additional 1ights as 1o acceleration of the indebtednes & idenced by

this Note, for delinitions of wims. cnénants and u%uiitiuns ;q:pl.'(\ahlt w s .\'(z:_j’\
4 LLL!) LV - ?Lw ‘

Lot 85 Debsyl way

Greenville, S.C.
Progern Addies
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